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Independent Auditor's Report on the Quarterly and Standalone Annual Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 

KM Sugar Mills Limited 

Report on the Audit of Standalone Financial Results 
Opinion 

1, We have audited the accompanying quarterly and annual standalone financial statements of KM Sugar 
Mills Limited for the quarter and year ended 31 March 2024, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued 

by the SEBI from time to time. 

2, In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 
(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS’) 
specified under Section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian 

Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
standalone net profit after tax and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI} together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules there-under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the financial statements. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the annual standalone financial statements and has been 
approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the 

preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS 
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,2015 
and other accounting principles generally accepied in India, and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies, 
making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 
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5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

6. The Board of Directors is alsa responsible tor overseeing the Company's financial reporting process. 

Auditor’s Responsibility for the Audit of the Financial Statements 

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aperegate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

8 As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting trom error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control, 

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a poing concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 

as a going concern, 

* Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

9, We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 
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10. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all relationships 

and other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

11. The Statement includes the results for the quarter ended March 31,2024 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2024 and the published 

unaudited year-to date figures upto the third quarter of the current financial year, which were subjected 

to a limited review by us as required under the Listing Regulations. 

For Mehrotra & Mehrotra 

Chartered Accountants 

Firm Registration No. 000226C 

cry / 
se H 

| {ei 

CA Sanjay K. Rai 
Partner 

M.No. 507946 

upin: 24961 46 GK FX DA ybY ZL 

Place: Lucknow 

Date: 21° May, 2024 
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Independent Auditor's Report on Quarterly and Annual Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 

KM Sugar Mills Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying quarterly and annual consolidated financial results of KM Sugar 

Mills Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (the Holding 

Company and itssubsidiary together referred to as “the Group”) for the year ended 31 March 2024, 

attached herewith, being submitted by the Holding Company pursuant to the requirementof Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of the other auditors on separate audited financial statements 

/financialresults/financial information of the subsidiary. theaforesaid consolidated annual financial results: 

a) include the annual financial results of subsidiary company namely K M Spirit & Allied Industries 

Limited; 

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

c) give a true and fair view in conformity with the recognition and measurement principles laid downin 

the applicable Indian Accounting Standards, and other accounting principles generally accepted 

inindia, of consolidated net income and other comprehensive income and other financial information 

of theGroup for the quarter and year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us, along with the consideration of audit reports of 

the other auditors referred to in sub paragraph (a) of “Other Matters” paragraph below, is sufficient and 

appropriate to provide a basis for our opinion on the consolidated annual financial results. 



Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company’s Management and the Board of Directors are responsible for 

the preparation andpresentation of these consolidated annual financial results that give a true and fair 

view of the consolidatednet profit/ loss and other comprehensive income and other financial information 

of the Group in accordance with the recognition and measurement principles laid downin Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principlesgenerally 

accepted in India and incompliance with Regulation 33 of the Listing Regulations. Therespective 

Management and Board of Directors of thecompanies included in the Group are responsible for 

maintenanceof adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assetsof each company and for preventing and detecting frauds and otherirregularities; selection 

and applicationof appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent, andthe design, implementation and maintenance of adequate internal financial controls, that 

were operatingeffectively for ensuring accuracy and completeness of the accounting records, relevant to 

the preparationand presentation of the consolidated annual financial results that give a true and fair view 

and are freefrom material misstatement, whether due to fraud or error, which have been used for the 

purpose ofpreparation of the consolidated annual financial results by the Management and the Board of 

Directors ofthe Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 

Directors of the companies included in the Group are responsible for assessing the ability of each 

company to continue as 4 going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 

the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

ageregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the consolidated annual financial results. 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 



_ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether 

the company has adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures in the consolidated annual financial results made by the Management and Board of 

Directors. 

— Conclude on the appropriateness of the Management and Board of Directors use of the gomg concern 

basis of accounting and, based on the audit evidence cbtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the consolidated annual financial results or, if such disclosures are inadequate, 

to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease fo continue as 

going concern. 

_ Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

_— Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

statements/financial information of the entities within the Group to express an opinion on the 

consolidated annual financial results. We are responsible for the direction, supervision and performance 

of the audit of financial results’ financial statements/financial information of such entities included in the 

consolidated annual financial results of which we are the independent auditors. For the other entities 

included in the consolidated annual financial results, which have been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and performance of the audits carried out 

by them. We remain solely responsible for our audit opinion, Our responsibilities in this regard are further 

described in sub-paragraph (a) of “Other Matters” paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated annual financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit.We also provide those 

charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by 

the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable, 

Other Matter 

a) The accompanying statement includes the audited financial results/statements and other financial 

information, in respect of one subsidiary namely, K M Spirit & Allied Industries Limited, 

whose financial results/statements include total assets of Rs.5.29 lakhs and Rs.5,29 lakhs as at 

March 31, 2024, total revenues of Rs.0.08 lakhs and Rs.0.29 lakhs, total net profit/(loss) after tax 



of (Rs.0.05 lakhs) and Rs.0.15 lakhs, total comprehensive income / (loss) of (Rs.0.05 lakhs) and 

Rs.0.15 lakhs for the quarter and the year ended March 31, 2024 respectively and net cash inflow 

of Rs.0.03 lakhs for the year ended 31 March 2024. The independent auditor's report on the 

financial statements/financial results/financial information of this entity have been furnished to us 

by the Management and our opinion on the statement in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based solely on the reports of such auditors 

and the procedures performed by us as stated in paragraph above. 

Our opinion on the statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors and the financial results/ financial 

information certified by the Management. 

b) The Statement includes the results for the quarter ended March 31, 2024 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2024 and 

the published unaudited year-to date figures upto the third quarter of the current financial year, 

which were subjected to a limited review by us as required under the Listing Regulations. 

For Mehrotra & Mehrotra 

Chartered Accountants 
Firm Registration No. 000226C 

CA Sanjay K. Rai 
Partner 
M.No. 507946 

UDIN: 24 3507/3 y46 KFA 9B733Y 

Place: Lucknow 

Date: 21" May, 2024 
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Extract of Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2024 

(Ks. in lakhs, except EPS data) 
SI Standalone Consolidated 
No, Particulars Quarter ended Year ended ‘Year ended 

: 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 
Audited Audited | Audited | Audited | Audited | Audited 

1 |Taotal income from operations 13,596 9,495 66,565 58,689 66,565 54,689 

2 Net Profit/(Loss) for the period (before tax & 1,186 51 3911 3,133 3,911 3,133 

exceptional items) 

3 [Net Prafil/(Loss) for the period before tax (after 1,186 51 3,911 3,133 3,911 3,133 
exceptional items) 

Net Profit/(Loss) for the period after tax (after 
4 

exceptional items} ae - maui aia mei aa 

Total Comprehensive Income for the period 

5 |[Comprising Profit/(Lass) for the period (after tax} 755 60 2,792 2,293 2,792 2,293 
and Other Comprehensive Income (after tax)] 

6 [Equity share capital (Face value of share Rs.2/- 1840 1,840 1,440 1,640 L640 1,840 
a Eamings Per Share (of Rs.2/- each) (mot 

annualised) 
a) Basic (Rs.) 0.83 0.07 3.05 2.52 3.05 252 
b) Diluted (Rs.) 0.83 0.07 3.05 2.52 3.05 252 

Notes: 

1 The above is an extract of the detailed format of Quarterly Financial Results for the quarter and year ended March 31, 2024, 

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 
2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges websites (www.nseindia.com) 

and (www. bseindia.com) and the Company's website (www.kmsugar.com). 

2 The financial results of the Company has been prepared in accordance with Indian Accounting Standards (Ind AS) notified 
under the Companies (Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards} 

(Amendment) Rules, 2016 and other accounting principles generally accepted in India, 

3 Sugar being seasonal industry, the performance of the quarter may not be representative of the annual performance of the 
Company. 

Flace: Lucknow 

Date: 21.05,2024 
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Statement of Standalone Financial Reaulta for the Quarter and Year ended March 31, 2024 

(Rs. in lakhs except EFS data) 

al Particulars Quarter ended Year ended 

31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 

Audited | Unaudited | Audited Audited Andited 
L [Income 

a) Revenue from operations 12,393 11,389 0.057 65,716 37,093 
b) Other income 303 274 438 iy 1,136 
Total income 12,596 11,663 9,495, 66,565 56.689 

2 [Expenses 

a) Cost of materials consumed 20,498 14443 27,790 51,514 39,893 
b) Purchases of stock-in-trade 5 24 5? 46 178 
c} Changes in inventories of Finished goods and work in 
progress (22,371) (6,535) (22,653) 007) 3,160 
d) Employees benetits expenses 563 Sod Ey 2,030 1,800 
2) Finance costs 496 227 362 1,654 La85 
f) Depreciation and amortisation expenses S72 Sb a5 2,259 ‘L588 
g) Other expenses L647 2049 2836 6,158 7,552 
Total expenses 11,410 11,331 9444 62,654 55,556 

3. |Profit/(Losa) before exceptional items and tax (1-2) 1,186 Baz 51 3,511 EWEL 
4_| Exceptional [tems 5 7 7 : = 
5 |Profit/(Loss) after exceptional items and before tax (3-4) 1,186 332 51 3911 4133 
6 [Tax expenses 

Current tax 309 a3 23 146 rae 
Deferred tax Tl (20) (36) 3d 0 

Total Tax expenses 420 63 (13) 1,102 812 
7 |Profit/(Loss) for the period (5-6) 766 269 6a 2809 2321 
§ [Other Ceomprehensive Income (OCI) 

(i) lems that will not be reclassified to profit or loss (15) (8) (a) (40) 
(ii) Income tax relating to items that will not be 

reclassified to profit or loss 4 - 4 6 12 
Total other comprehensive income (11) - (4) {17) (28) 

9 [Total Comprehensive Income (7+8) 755 269 60 2792 2.293 
10 [Paid up equity share capital 

(Face value per share Rs.2/- each) 1,40 1,40) 1,840 1,840 1,440 
1L [Other Equity 26,481 25,686 
12 [Earnings Per Share (of Rs.2/'- each) (nol annualised) 

a) Basic (Ks.} 0.83 0.29 0.07 3.05 2.52 
b) Diluted (Rs) 083 02 007 3.05 252 

Statement of Standalone Segment Wise Revenue, Results, Asects and Liabilities 

(Rs, in lakhs) 
se Particulars Quarter ended Year ended 

31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31,03,2023 
Audited | Unaudited | Audited | Audited | Andited 

1 | Segment Revenue 

a | Sugar 11,230 10,550 6,461 61,296 49 
b | Distillery 2118 1391 1440 7,593 5392 

Total 13,346 11,941 5,501 68,859 59,741 
Less: Inter Sepment Revenue 1,055 552 B44 3,473 2,188 
Revenue from operations 13,295, 11,389 9,057 6E,716 57,553 

2 | Segment results - Profit{(Loes) before tax and finance costs 
a | Sugar 1348 514 197 4,835 4,538 
b | Distillery 334 45 216 740 180 

Total 1L6eg2 359 413 5,565 4518 
Less:(i) Finance costs 495 227 442 1654 1,385 

(ii) Other unallocable expenditure net off - - - - : 
Profit/{logs) before tax 1,186 332 51 3,911 3,133 

3 | Segment Assets 

a | Sugar 70,431 47,208 63,534 70,431 63,534 
b | Distillery 7,492 7,108 6,799 7,492 6,799 

Total 77,923 54,311 70,333. 77,923 70,333 
4 | Segment Liabilities 

a | Sugar 45,293 22,731 40,899 45,293 40,639 
& | Distillery 1,27 1,349 JL 1435 1,527 1,435 
d_| Unallocable 782 cd 782 733 

Total 47,602 | 26,705] 42,d0r| | 47,602 42,807 TR Ty 
NY 

Lf [ agra y- ] 
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Standalone Statement of Assets and Liabilities 
(Rs. in lakhs) 

As at As at 

Sl. | particulars 31.03.2024 | 31.03.2023 
ib Audited | Audited 
A |ASSETS 

1. |Non-current assets 

(a) Property, plant and equipment 16,058 16,325 

(b) Capital work in progress 1,176 453 
{c) Intangible assets 4 4 
(d) Right-of-use-assets 4867 5,114 

(e} Financial assets 
(i) Loan 1,037 958 

(ii) Investments 7,591 6,296 

(ii) Other financial assets 618 745 
(f) Non-current tax assets (net) 168 338 
{g) Other non-current assets 1,998 2,027 

Sub-total Non-Current Assets 33,517 32,260 

2, |Current assets 

(a) Inventories 38,399 35,315 

(b) Financial assets 

(i) Trade and other receivables 2,933 604 

(ii) Cash and cash equivalents 726 585 
(iii) Bank balances other than cash and cash equivalents 385 47 
{iv) Loan 870 450 
{v} Other financial assets 10 43 

(c) Other Current assets 1,082 1,029 

Sub-total Current Assets 44,405 38,073 

TOTAL ASSETS 77,922 70,333 

B |EQUITY AND LIABILITIES 

1, |Equity 

(a) Equity Share capital 1,840 1,840 

{b) Other equity 28,481 25,686 

Sub-total - Equity 30,321 27,526 

2. |Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 2,805 5,024 

(ii) Lease Liability - 1 

(iii) Other financial liabilities 51 73 

(b) Provisions 489 481 

(c) Deferred tax liabilities (net) 782 733 
(dj Other non-current liabilities 15 44 

Sub total-Non-Current Liabilities 4,142 6,356 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 26,307 21,756 

(ii) Lease liability - 7 
(iii) Trade and other payables 

Due to micro and small enterprises 279 138 

Due to others 15,182 12,867 

(iv) Other financial liabilities 1,115 1,129 

(b) Other current liabilities 500 464 

(c) Provisions 76 90 

Sub total-Current Liabilities 43,459 | 1 

es 
TOTAL EQUITY AND LIABILITIES 77,922: 70,333 4 
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Standalone Statement of Cash Flow 

(Rs. in lakhs) 
SL , 31,03.2024 $1,03.2023 
Ne cule Audited Audited 

A. }Cash Flow from operating activities 
Profit before tax 3,911 3,133 

Adjustment to reconcile profit before exceptional items and 
extraordinary items and tax to net cash flow provided by 
operating activities: 

Depreciation and amortisation expense 2,259 1,587 
Finance costs 1,654 1,385 
Transfer to storage fund for molasses 3 3 
Provision/ reversal of doubtful debts (1) (1) 
Balances written off 8 1 
Interest income (412) (332) 
Deferred Government grant {118} (118) 
Fair valuation of investment and others (5) (255) 

(Profit) / loss on disposal of property, plant and equipment oF (12) 
Unspent liabilities / balances written back (52) (252) 
Other measurement expenses / {income} {10) (16) 
Remeasurement of defined benefit obligation {19) 3,404 (44) 1,942 

Operating Profit before working capital changes 7,415 5,075 
Adjustment to reconcile operating profit to cash flow provided by 
changes in working capital 

{Increase)/ Decrease in trade and other receivables (2,329) 887 
(Increase) / Decrease in inventories (3,084) 3,021 
(Increase) / Decrease in Current & Non current Assets (89) 333 
(Increase) / Decrease in Financial Assets (678) (699) 
Increase / (Decrease) in trade payables & Others 2456 (428) 
Increase / (Decrease) in current & non current Liabilities 176 229 
Increase / (Decrease) in Other Financial Liabilities (8) (108) 
Increase / (Decrease) in Provisions (6) 58 

(3,562) 3,293 
Cash Generated from Operations 3,753 8,368 
Tax expense 877 1,063 
Cash flow before exceptional and extraordinary items 2,876 7,305 
Exceptional items 2 = 

Net Cash generated From Operating Activities (A) 2,876 7,305 

B. /Cash Flow from investing activities 

Addition to property, plant and equipment (including 
capital work in progress) (2,584) (7,593) 
Sale of property, plant and equipment 16 12 
Investment in equity and other (net) (1,295) (3,075) 
Interest income received “7 113 
Net Cash used in Investing Activities (B} (3,416) (£0,543) 

¢. |Cash Flow From Financing activities 

Proceeds/ (Repayments) of long term borrowings (2,679) 3,517 
Proceeds/ (Repayments) of short term borrowings 4,977 765 
Finance cost paid {1,617} (1,301) 
Net Cash From Financing Activities (C) 681 2,981 
Net increase in Cash & Cash Equivalents (A+B+C) 141 (257) 

D, [Cash and cash equivalents at the beginning of the period 585 | 642 
E, [Cash and caslygquivalents at the end of the period pe Mie fas 585 

The ab Cash Flow-has been prepared under the "Indirect Method" a out in the, lad i lan Accounting 
Stand see pn Statement of Cash Flows = | KA ANPUR | \5 
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Notes: 

The above Standalone Financial Results for the quarter and year ended March 31, 2024 were reviewed and 

recommended for adoption by Audit Committee and thereafter approved by the Board of Directors at the 

meetings held on May 21, 2024. The Statutory Auditors have carried out an audit of the above Financial Results. 
ho
 The above financial results have been prepared in accordance with Indian Accounting Standard (‘Ind AS‘) 

referred to in the Comparies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the 

Comnmanies Act, 2013 
On review during the year, in terms of Ind AS 108 "Operating Segments", sugar and distillery have been 
identified as distinctive operating segments pertaining to the Company's operation and segmental information. 
Accordingly, figures for the previous year/ periods have been compiled/restated and disclosed and the co- 
generation segment of the Company has been merged with the sugar based on their operational matrix. 
The figures for the last quarter are the balancing figures between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of the financial year. 

Sugar being seasonal industry, the performance of the quarter may not he representative of the annual 

performance of the Company. 

Place: Lucknow [a 
Date; 21,05,20124 



K M SUGAR MILLS LIMITED 
Regd. Office; 11, Moti Bhawan, Collectorg 

CIN No:L15421UP1971 
email: co@kmsugar.com, website: www. kmsugar.com 

Phone Regd. office: 0512-2310762, Branch office: O522-4079561 

an), Kanpur-208 001 (UP.) 
PLO003492 

Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2024 

(Rs, in lakhs except EPS data} 
Ne, [Pasticulars Quarter ended Year ended 

31.03.2024 | 31.12.2023 | 31.03.2023 | 31.05.2004 31.03.2023 
Audited | Unaudited | Audited | Audited Audited 1 [Income 

a) Revenue from operations 12,293 11,389 9.057 65,716 57,553, b) Other income 
303. 2rd 43% 849 1,136 Tatal income 

12,596 11,663 9,495 66,565 34,689 2 [Expenses 

a) Cost of materials consumed 
25,498 14,443 77,790) 51,514 39,805 b} Purchases of stock-in-trade 

5 24 57 46 175 c) Changes in Inventories of finished goods and work in 
Progress 

(22,371) (6,535) (42,653)) 3.007) 3,160 
dl) Employees benefits expenses 563 ood O47 2,030 1,800 e) Finance casts 

496 277 362 16h 1,585 f) Depreciation and amortisation ex perues 572 569 505 2,259 L588 4) Other expenses 
2.647 2.049 2.836 8,158 7 oo Total expenses 

11,410 11,331 544d 62.654 55.556 3 |Protit/(Loss) before exceptional items and tax (1-2) 1186 32 51 3,911 3103 4 [Exceptional Items 
- - - : : 5 |Profit/(Luss) after exceptional items and before tan (3-4) 1,186 332 51 3,911 3,133 6 [Tax expenses 

Current tax 
309 3 1,048 722 Deferred tax 
111 |- 20 (36) ot 30 Total Tax expenses 
420 63 (13) 1,102 812 7 |Profil/(Loss) for the period (5-6) 766 269 fl 2,809 2321 8 [Other comprehensive Income (OCI) 

(i) Ttems that will not be reclassified to profit or loss (15) - (8) (23) (40) (u) Income tax relating to items that will nat be reclassified 
to profit or loss 

4 ” 4 6 12 Total other comprehensive Income (44) - {4) (17) (28) 9 _|Total Comprehensive Income (7+B) 755 269 60 2792 2293 10 |Paid up equity share capital 
(Face value pet share Ks.2/- each) 

1,440 1,840 1,840 1,840 1,840 
11 [Other Equity 

28,481 25.686 12 |Earnings Per Share (of Rs.2/- each) (not annualised) 
a) Basic (Rs.) 

O83 Q,29 0.07 3.05 par] b) Diluted (Rs.) 
0.83 o.29 O07 3.05 257 

Statement of Consolidated Segment Wise Revenue, Results, Assets and Liabilities 

(Rs. in lakhs) ad Particulars 
Quarter ended Year ended 

31.03.2024 | 31.12.2023 31.03.2023 | 31.03.2024 31,03.2023 
Audited | Unaudited Audited | Audited Atdited 1 | Segment Revenue 

a | Sugar 
11,230 10,550 8-461 61,296 34,449 

b | Distillery 
2,118 1391 L440 7593 5.397 Total 

13,348 11,441 9901 68,489 59,741 Less: Inter Segment Revenue 
1,055 552 844 3,173 2,188 Revervuc from operations 

12,393 11,389 9057 65,716 57,553 2 | Segment results - Protity(Loes) before tax and finance costs a | Sugar 
1,348 Sid 197 4,825 43358 

b | Distillery 
334 45 216 740 180 Total 

1,682 559 413 5.565 4,518 Less:(i) Finance costs 
4X5 227 362 1,654 1,385 {il) Other unallocable expenditure net aff . = * + ul Profil(loss) before tax 1,186 332 51 3,911 3,133 3 | Segment Assets 

a | Sugar 
70,431 47,203 63,534 70,431 63,534 b | Distillery 
7,487 7.103 6,74 7,487 674 ¢ | Unallocable 

5 5 5 5 5 Total 
7723 54,311 70,333 77,923 70,333 4 | Segment Liabilities 

a | Sugar 
45,299 22,731 40,639 45,293] 40,639 P| Sake oa SS 1527 1,340 1,435 1820+ 4995 © | Unallocable | 4 

7R2 674 #82 : ‘ Total 9 “|, © 
47,602 24,745 #7602 | wy eso 

TT rTTe 

\\
 M
i



Consolidated Statement of Assets and Liabilities 

(Rs. in lakhs) 

As at As at 

oe [Particulars 31.03.2024 | 31.03.2022 
: Audited Audited 

A |ASSETS 

1. |Non-current assets 

(a) Property, plant and equipment 16,058 16,325 

(b) Capital work in progress 1,176 453 

{c) Intangible assets 4 4 
(d) Right-of-use-assets 4,867 5,114 

(e) Financial assets 

(i) Loans 1,087 958 
(ii) Investments 7,086 6,291 
(ii) Other financial assets 622 745 

(f) Non-current tax assets (net) 168 338 

(g) Other non-current assets L498 2,027 

Sub-total Non-Current Assets 33,516 32,255 

2. |Current assets 

{a) Inventories 38,399 35,315 
(b) Financial assets 

(i) Trade receivables 2,533 604 

(ii) Cash and cash equivalents 727 586 
(iii) Bank balances other than cash and cash equivalents 385 51 

{iv) Loan 870 450 
(v) Other financial assets 10 43 

(c) Other Current assets 1,082 1,029 
Sub-total Current Assets 441406 38,078 

TOTAL ASSETS 77,922 70,333 

B JEQUITY AND LIABILITIES 

1. | Equity 

(a) Equity Share capital 1,840 1,840 

{b) Other equity 28,481 25,686 

Sub-total - Equity 30,321 27,526 

2, |Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 2,805 3,024 

(ii) Lease liability . 1 
(iii) Other financial liabilities 51 73 

(b) Provisions 489 481 

{c) Deferred tax liabilities (net) 782 733 

(d) Other non-current liabilities 15 44 
Sub total-Non-Current Liabilities 4142 6,356 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 26,307 21,756 

{ii) Lease liability # 7 

{iii} Trade and other payables 

Due to micro and small enterprises 279 138 

Due to others 15,182 12,867 

(iv) Other financial liabilities 1,115 1,129 

(b) Other current liabilities 
{c) Provisions i 

Sub total-Current Liabilities @: Ur ag f 

TOTAL EQUITY AND LIABKTBIEB ff.) ee | 
7 Vimy — 
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Consolidated Statement of Cash Flow 

(Rs. in lakhs) 
SL 31.03.2024 31.03.2023 
No. | atticulars 

Audited Audited 

A. |Cash Flow from operating activities 
Profit before tax 3,911 3,133 

Adjustment to reconcile profit before exceptional items and 
extraordinary items and tax to net cash flow provided by 
operating activities: 

Depreciation and amortisation expense 2.259 1,587 
Finance costs 1,454 1,385 
Transfer to storage fund for molasses 3 3 
Provision, reversal of doubtful debts (1) (1) 
Balances written off g 1 

Interest income (412) (332) 
Deterred Government grant (118) (118) 
Fair valuation of investment and others (5) (259) 
(Protit) / loss on disposal of property, plant and 
equipment WF (12) 
Unspent liabilities / balances written back (52) (252) 
Other measurement expenses / (income) (ay (16) 
Remeasurement of defined benefit obligation (19) 3,404 (44) 142 

Operating Profit before working capital changes 7,315 5,075 
Adjustment to reconcile operating profit to cash flow provided [ny 
changes fe working capital 

(Increase), Decrease in trade and other receivables 2324) 8B7 
(Increase) / Decrease in inventories (3,084) 3,021 
{Increase} / Decrease in Current & Non current Assets (89) 333 
(Increase) / Decrease in Financial Assets (678) (698) 
Increase / (Decrease) in trade payables & Others 2.456 (428) 
Increase / (Decrease) in current & non current Liabilities 176 229 
Increase / (Decrease) in Other Financial Liabilities (8) (108) 
Increase / (Decrease) in Provisions (6) 58 

(3,562) 3,294 
Cash Generated from Operations 3,753 6,369 
Tax expense 

a77 1,063 

Cash flow before exceptional and extraordinary items 2,876 7,306 
Exceptional items - - 
Net Cash generated From Operating Activities (A) 2.876 7,306 

B. |Cash Flow from investing activities 
Addition to property, plant and equipment (including 
capital work in progress} (2,584} (7,593) 
Sale of property, plant and equipment 16 12 
Investment in equity and other (net) (1,295) (3,075) 
Interest income received 447 113 
Net Cash used in Investing Activities (B) (3.416) (10,543) 

C. |Cash Flow From Financing activities 

Preceeds/ (Repayments) of long term borrowings (2,679) 3517 
Proceeds (Repayments) of short term borrowings 4,o77 765 
Finance cast paid (1,617) (1,301) 
Net Cash From Financing Activities (C) 681 2,981 
Net increase in Cash & Cash Equivalents (A+B+C) 141 (256) 

D. |Cash and cash equivalents at the beginning of the period 586 M2 
E._|Cash and cash equivalents at the end of the period 727 586 

The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in the Incterr Accounting 
Standard (IND AS) 7 on Statemant af Cash Flows mo hd § 
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Notes: 

oy
 The above Consolidated Financial Results for the quarter and year ended March 31, 2024 were reviewed and recommended for adoption by Audit Comunittes and thereafter approved by the Board of Directors at the meetings held on May 21, 2024, The Statutory Auditors have carried out an audit of the above Financial Results, Bo

 

Companies Act, 2013, 

The above financial results have been Prepared in accordance with Indian Accounting Standard (‘Ind AS') referred to in the Companies (Indian Accounting Standard} Rules, 2015 Prescribed under Section 133 of the 

ae
 

On review during the year, in terms of Ind AS 108 “Operating Segments’, sugar and distillery have been, identified a5 distinctive Operating segments pertaining to the Company's operation and sepmental information, Accordingly, figures for the previous year/periods have been compiled, restated and disclosed and the co+ peneration segment of the Company has been merged with the sugar based on their operational matrix, oo
 The figures for the last quarter are the balancing figures between the audited figures in respect af the Full financial year and the published unaudited year to date figures up to the third quarter of the financial year, in

 The Company has a subsidiary namely K M Spirits and Allied Industries Ltel, 

mw
 Sugar being seasonal industry, the performance of the performance of the Campany. 

quarter may not be representative of the annual 

Place: Lucknow * 
Date: 21.05.2024 a 
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\ K.M. Sugar Mills Ltd. 
*! r¥. Factory & Works : P.O. Motinagar-224201, Dist, Ayodhya (U. P.} stadia LF Phone: 7571000692, Email : director@kmsugar.com ne CIN No.:L15424 UP1971PLC003492 GSTIN No. :09AAACK5545P 127 at 4 

Date: 21-05-2024 
National Stock Exchange Of India Bombay Stock Exchange Limited, Limited. 27% Floor, Phiroze Jejeebhoy Tower, Exchange Plaza,C-1,Block-G, Dalal Street ,Fort ,Mumbai-400001 Bandra Kurla Complex ,Bandra (E}, 
Mumbai-400051 
Phone No.022-26598100 

Phone No.022-22728527 
Bandra (E),Mumbai-400051 

Scrip Code: INE157h01023 | Scrip Code:532673 —_| 

Dear Sir, 

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016-14/001 dated May 25, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm that the Standalone Audit Report & Consolidated Audit Report issued by M/s. Mehrotra & Mehrotra., Chartered Accountants, New Delhi (Firm Registration No. 000226C) on the Audited Standalone & Consolidated Financial Results of the Company for the quarter and year ended March 31, 2024 is with the Unmodified Opinion, 

You are kindly requested to acknowledge the receipt and take the same on record. 

Thanking you, 

<<) For and on behalf of KM Sugar Mills Ltd Ss ANPUR VG by fh see oad WA Ld 
wl Ve, ? yen 

an a ae A i} a ae] KANPUR G4! 

Arvind Kumar Gupta Aditya Jhunjhunwala _/; Chief Financial Officer Managing Director -~\ 
Din:01686189 

Regd. Office ; 11, Moti Bhawan Collectorganj, Kanpur — 208001 (U. Pl), Phone : 0542-22107682 Corporate Office - 76, Eldeca Greens, Gomti Magar, Lucknow - 726010, (U.P) Phone 0599-4079564/2208772, Email . KTisugarim@igmail.cam


