K.M. Sugar Mills Ltd.

Phone : 7571000692, Emall : director@kmsugar.com
CIN No.:L15421UP1971PLC003492 GSTIN No.:nn?AAAcxsstsmzz

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,

25t Floor, Phiroz Jejeebhoy Towers, Exchange Plaza, C-1, Block-G,

Dalal Street, Fort, BandraKurla Complex, Bandra (E),
Mumbai-400001 Mumbai-400051

Phone no. 022-22728527 Phone no. 022-26598100

Date: 14" February, 2020
Dear Sir,

Re: Regulation 30 - Outcomes of Board Meeting held on 14-02-2020

The Board of Directors of M/s K M Sugar Mills Limited in their meeting held on February
14, 2020, inter-alia considered the followings ;

Approved the Un-Audited Financial Results(Standalone & Consolidated) for the
Quarter and the nine Months ended 31 December2019as recommended and

approved by the Audit Committee;
2. Approved increase in the sitting fees of Non-Executive Directors as recommended

by Nomination Remunerations Committee from Rs. 10,000/-(Rupees Ten
Thousand)to Rs.20,000/-(Rupees Twenty Thousand) for the every board meeting
and form Rs.2000/- (Rupees Two Thousand) to Rs.5,000/-(Rupees Five Thousand

1.

Only) for every committee meetings;
Approved to explore the business in the area of particle board to make value

addition and integration.
Board has also decided to convene Extra Ordinary General Meeting of the

company to make suitable amendments in the Memorandum of Association of
the company, if needed

Meeting’s timing : From 17.00 p.m. to 18.15 p.m.

Please take the above onyour record.

Thanking you.
Your’s faithfully,
For K M Sugar Mills Limited,

Office : 11, Motl Bhawan, Collectorgan), Kanpur - 208001 (U. P.), Phone : 0612-2310782

Regd.
Greens, Gomtl Nagar, Lucknow - 226010, (U.P.) Phone : 0522—40795&1:’2308772, Emall ; kmsugar@g
: mall.com

Corporate Office : 78, Eldeco
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m CHARTERED ACCOUNTANTS

Lal Kothi, 2nd Floor, 3830, Pataudi House Road. Above Bank of Baroda, Darya Ganj. New Delhi-110 002 (INDIA)
Phones ; (91-011) 23267461, 43512990 Websile www agrwalassociales in
E-mail . caagiwal68@gmail.com, ofice@agiwalassociates.in
Independent Auditor’s Review Report on unaudited standalone quarterly financial results of
K. M. Sugar Mills Limited pursuant to Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015, as amended

To,
The Board of Directors of K. M. Sugar Mills Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“the
Statement™) of K. M. Sugar Mills Limited (the ‘Company’) for the quarter ended on December
31, 2019 and ycar to date results for the period from April 01, 2019 to December 31, 2019 being
submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (the “Listing Regulation, 2015).

2. This statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting™ (*Ind AS 34") prescribed w/s 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statcment are free of
material misstatcment. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that thc accompanying statement of Unaudited Standalonc Financial Results prepared in
accordance with applicable accounting standards specified in Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015
including the manncr in which it is to be discloscd, or that it contains any material misstatement,

For Agiwal & Associates
Chartered Accountants
Firm’s Registration Number: 000181N

Gyt

CA P. C. Agiwal

Partner

Membership Number: 080475
UDIN: 20080475AAAAAJS5046

Place: New Delhi
Date: February 14, 2020

Corporate Office : "Moti Kunj" D-6/9A, Upper Ground Floor, Rana Pralap Bagh, Delhi-110007 (INDIA)
Phone 011-2742B771/73, 41011281

Scanned with CamScanner



K. M. SUGAR MILLS LIMITED
Regd. Office:11, Moll Bhawan, Colleclorgan), Kanpur-208 001 (U.F.)
CIN No.:L15421UP1971PLC003482
emalil: kmsugar@gmall.com, website: www.kmsugar.com
Phone: Regd. offica: 0512-2310762, Branch oifica: 05224078561

Extract of Standalone and Consolldated Unaudited Financlal Rasults for the Quarter and nine montha ended Decomber 31, 2019
(Rs. In lakhs, excapt per share data)

Standalone Consolidated
Particulars Tuarler [ Nine monihs| Quarer | Quarter |Nine months| Quarter
ended ended snded ended ended anded
31.42.2018 | 31.12.2019 | 31,12.2018] 31.12.2019] 31.12.2019 ) 31.12.2018
Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Unaudited
1}Total income from operations 11,991 33,028 5317 | 11,991 33,028 8oy
— i L e ————
2|Net Profit(Loss) for the period (before tax & 768 1,770 637 743 1,702 837
exceptional items)
a|Net Profit/(Loss) for tha pericd befora tax {aker 768 1,770 837 743 1.702 637
exceptional items)
4|Net Profit{Loss) for the period after tax (after 466 1,094 789 241 1,028 789
exceplional jtems)
Total Comprehensive Income for the period 460 1.078 743 435 1,010 743
5|(Comprising Profit/{Loss) for the period (after tax)
t___land Other Comprehensive Income (after tax)]
6] Equity share capital 1840 1.840 1,840 1,840 1,840 1,840
8 Earnings Per Share {of Rs.2/- each) (not
annualised)
a) Basic
T 0.51 .19 0.86 048 1.12 0.86
b) Diluted 0.51 119 0.86 0.48 1.12 0.86
Notes:

1 The sbove Is an exiract of the detailed format of Quarterly Financial Reaults for the quarter ended Dacember 31, 2019, filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Raquirements) Regulations, 2015. The [ull format of the
Quarterly Financial Results are available on the Stock Exchanges websites {www.nseindia.com) and (www.bseindia.com) and the
Company's website {(www.kmsugar.com).

2 The financial results of the Company has been prepared In accordance with Indian Accounting Standards (Ind AS) notifled under the
Companies (Accounting Standards) Rules, 2015 as amended by the Companles (Indian Accounting Standards) (Amendment) Rules,
2016 and other accounting principles generally accapted in India.

3 Sugar being seasonal industry, the performance of the Company varies from quarier to quarter,
By the order of the Board

Place: Lucknow
Data: 14.02,2020
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K.M.SUGAR MILLS LIMITED
Regd. Office:11, Matl Bhawan, Collectorgan], Kanpur-208 001 (U.P.)
CIN No.:.L15421UP1971PLC003492

Statement of Standalone unaudited Financlal Results for the quarter ended 31/12/2019

Rs. In lakhs
Particulars Quarter | Quarter Quarter | -0 months ended Year ]
ended ended anded ended
31.12.2019-30.09.2049. rmjggmi 31.12.2019 18141 2v201 83131103201 8]
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1)|Income
a) Revenue from operations 11.607 10,438 4,898 32131 28.803 39,006
b) Other incoma 384 230 419 8987 678 1,415
Total Income 11,991 10,668 5317 | 33,028 28,481 | 40,421
2|Expenses
a) Cost of material consumed 10,002 19 10,051 14,784 13,863 36,642
b) Purchase of stock-in-trada 299 32 1,305 7,508 2,019 2,399
€) Changes in Inventories of finished goods and work in
progress (1,646) 8,810 (8,759) 6.818 6,216 (10.276)
d) Employees benefit expensa 350 305 a3 993 877 1,256
e) Finance cost 427 431 144 1,445 414 762
f) Depreciation and amortisation expensa 360 355 307 1,068 914 1,240
9) Other expenses 1421 7181 1.301 4754 3,074 5,184
Total expensea 11,223 10,133 4,680 31,258 27,377 37,207
3[Profit/(Loss) before exceptional items and tax (1-2) 768 535 637 1,770 2,104 3,214
4|Exceptional items . - z ok = =
S1Profit(Loss) before tax (3-4) 768 535 637 1,770 2,104 3,214
6|Tax expanse .
Current lax 142 82 (70) 332 417 651
Deferred tax 160 98 (82) 344 7 128
7|Profiv{Loss) after tax (5-6) 466 355 789 1,094 1,680 2,435
8|Other comprehensive income {OCI)
(i) Items that will not be classified to profit or lass (8) 2 (45) (24) (16) 6,030
(i1} Income tax relating to items that will not be
reclassified to profil or loss 2 - _n B (B6) 6
9|Total comprehensive incoma (7+8) 460 357 743 1,078 1,658 8,471
10|Paid up equity share capital
(Face value of the share Is Rs. 2 each) 1,840 1,840 1,840 1,840 1.840 1.840
11|Other Equity 15,072
12|Earnings Per Share (before and after extraordinary
items) (of Rs.2/- each) (not annualised)
a) Basic 0.86 1.19 1.83 2,65
b) Diluted 0.88 1.19 1.83 2.65
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Unaudited Segment Wiss Revenue, Resuits and Capital Employed

Ra, In lakhs
Particulars Quartar | Quarter Hinsneniha snded Year
snded ¢ _anded
31.12.2018 : ; 311021204 Bikel1{037201 3
Unaudited Unaudited| Unaudited | Audited
evenue
::g::!nt R 12,237 9,509 4,029 31,344 26,841 38,111
b | Distillery 448 1,539 1174 3,384 3-933 322;
c | Power 1,183 260 1,847 2,103 3,02 81
Total 13,878 11,308 7,950 | 36,831 33,801 ::.::7
Less: Inter Segment Revenus 2,274 870 3.052 400 5ggg 39, on;
Net Segment Revenue 11,607 10,438 4,698 3213 28, i
2| Segment results
Profi’(Loss) before tax and finance costs
a | Sugar 1.432 658 ‘399 2.994 1,907 2,875
b | Distillery (232) 168 8 128 es 83
Total 1,185 066 703 3,215 2,440 3,976
Less:() Financa costs 427 431 66 1,445 336 762
(i} Other unallocable expenditure net off - - - . ) '
Add.(iil} Un-allocable Incoma . = - 7 ” =
Profit/(loss) before tax 788 535 837 1,770 2,104 3,214
3 lSS egment Assets) —
¢ o 38 6e18| 18366| 38588| 18368 :
b Distillery 5'22: 5,822 6,502 5658 5,502 5.076
c Power 5 : 3.043 3,183 3,043 4,417
e | Unallccabla 3'13“."_ 3'19-’: i _ i .
Total 47429 | 45837 | 26911 | 47429 26911] 49,352
4| (Segment Liabllities)
¥ | Sugsr 28,377 27399 | 11529 28377 11,529 31,895
b [ Distillery 675 672 618 675 618 485
c Power - 13 20 27 13 27 24
Total 29,437 28,305 12178 29,437 12,178 32,440
Notes:

1 The above standalone unaudited financial results have been reviewed and recommended for adoption by Audit Committee and
approved by the Board of Directors at the meelings held on February 14, 2020. The statutory auditor has carried out a limited review of
the above financial resuits.

2 The above financial results have been prepared in accordance with Indian Accounting Standard (Ind AS") referred to in the Companies
(Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act. 2013.

3 Sugar being seasonal industry, the performance of the Company varies from quarter to quarter.

4 The Company has adopted Ind AS 116 "Leases” In respect of leass contracts existing as on April 01, 2019 and entered thereaRer.
The adoption of this standard did not have any material Impact on the financial results of the Company,

5 Previous period figures have been regrouped Jrearranged, wherever considered necessary, to maks them comparable with tha current
period.

Place: Lucknow
Date: 14.02.2020

Scanned with CamScanner



o e —" o

e CHARTERED ACCOUNTANTS
al Kothi. 2nd Floor, 3830. Pataud) House Road. Above Bank of Baroda, Darya Ga
. N ihi-
Phones (81-011) 23267461, 43512990 Websile wwwagiwala::;ocﬁ:egfn RHRTE
E-mal caagwalbB@gmail com. office@agiwalassociates in

:gd?;endent Aud.ltor’s R?view Report on unaudited consolidated quarterly financial results of

- M. Sugar l\fhlls Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended
m

T0|
The Board of Directors of K. M. Sugar Mills Limited

1. We have re\fjlewed the accompanying statement of unaudited consolidated financial results of K.
M. Sugar Mills Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as the *Group'), and its sharc of net profit after tax and total comprehensive income for
the quarter ended on December 31, 2019 and year to date results from April 01, 2019 to
December 31, 2019 (the *Statement'), attached herewith, being submitted by the Parent pursuant
to thp requirements of Rcgulation 33 of thc SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 as amended (the ‘Regulation’), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the ‘Circular’).

2. This statement, which is the responsibility of the Parent’s Management and has been approved by
the Parents Board of Directors, has bcen prepared in accordance with the recognition and
measurcment principles laid down in the Indian Accounting Standard 34 “Intcrim Financial
Reporting” (‘Ind AS 34°) prescribed ws 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issucd by the Institute of Chartered Accountants of India. A
review of Interim Financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently, does not enables us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. ~ Accordingly, we do

not express an audit opinion.

We also performed procedures in  accordance with  the SEBI Circular No.
CIR/CED/CMD1/44/2019 dated March 29, 2019 issued by the Securitics and Exchange Board of
India under Regulation 33(8) of the Regulations, to the extent applicable.

4. The Statement includes results of the following entities:

Serial | Name of the Entity Relationship
Na.
1. | K. M. Sugar Mills Limited Parent Company
2. | Sonar Casting Limited Subsidiary
3. | K. M. Spirits & Allied Industries Limited | Subsidiary

5. Based on our review conducted and procedure performed as stated in Paragraph 3 above and
based on the considerations of the review reports of other auditors referred to in Paragraph 6
below. nothing has come to our attention that causcs us to believe that the accompanying

Corporate Office : "Moti Kunj” D-6/9A, Upper Ground Floor, Rana Pralap Bagh, Delhi-110007 (INDIA)
Phone . 011-27428771/73, 41011281
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Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in

India, has. not disclqsed the information required to be disclosed in terms of Regulation 33 of the
‘_SEB] '(Lastmg Ohhg.ations and Disclosure Requircments) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We di_d not review the interim financial result of two Indian Subsidiaries included in the
consolidated unaudited financial results, whose results reflect total revenue of Rs. Nil, total net
loss after tax of Rs. 25 lakhs, total comprehensive income of Rs. (25) lakhs for the quarter ended
December 31, 2019 and for the period from April 01, 2019 to December 31, 2019 and cash flow
of Rs.185 lakhs for the period from April 01, 2019 to September 30, 2019, total revenue of Rs.
Nil, total net loss after tax of Rs. 68 lakhs, total comprehensive income of Rs, (68) lakhs . The
above financial results have been certified by the management. According to the information and
cxplanations given to us by the Management, these interim financial results are not material to the
group. Our conclusion on the statement is not modified in respect of the above matlers.

for Agiwal & Associates
Chartered Accountanis
Firm’s Registration Number: 000181N

H ‘ .

CA P. C. Agiwal
Eartner

Membership Number: 080475
UDIN: 20080475AAAAAI7680

Place: New Delhi
Date: February 14, 2020
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K.M.SUGAR MILLS LIMITED
Regd. Offica:11, Mell Bhawan, Collactorgan, Kanpur-208 001 (U.P.)

CIN No.:.L15421UP10871PLC002492

Statemoent of Consolldated unaudited Financlal Results for the quarter endad 31H2/204%

Rs. In lakhs
Particulars “Quarter | Quarter | Quarter [ Year |
snded | ended | endeg | Nnemonthsended | 44
31.12.2018 .0972019)p31¢12120181 31.12.201 9 212 0:
1 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |
ncome ;
a) Revenua from oparations 11.607 10,438 4 898 32.131 28,803 39,006
b) Other income 384 "230 219 897 678 1,415
Total incoma 1 1'99‘ 10,85' $l=17 Ja‘t 28 2?,4!.1 40.4&1
Expanses a7
8) Cost of matarial consumed 10,002 19 10.051 14,784 13,863 )
b) Purchasa of stock-in-trade 399 32 1,305 1,596 2,019 2380
¢) Changes In Inventories of Tnished goods and work in 276
frogress (1,648) 8,810 (8.759)] 6618 6216 | (10.
d) Employees benefit expense 364 307 331 1,003 877 1,256
8) Finance cost 228 a3 144 1.446 414 762
) Depreciation and amonisation expense 363 358 307 1,075 914 1,240 |
9) Other expenses 1,436 2182 1,301 4,804 3,074 5134
Total expenses 11.248 10,133 4,680 31,326 21,377 37,217
3|Profit/(Loss) before exceptional items and tax (1-2) 743 535 837 1,702 2,104 3,204
4|Exceptional ltems = = - - = = ';'M
S|Profiv{Loss) before tax (34} 743 535 637 1,702 2,104 X
6|Tax expense 651
Current tax 142 B2 70! 332 A17 3
Daferred tax 160 99 (82) 344 7 12
7|Profit{Loss) after tax (5-6) 441 354 789 1,026 1,680 2425
8|Other comprehensive Income (OCI)
(i) liems that will not be classified o profil of loss (8) 2 (%) (24) {16) 200
{ii) Income lax relating to items that will not be e
reclassified to profit or loss 2 - (&})] 8 (6)
9|Total comprehensive income (7+8) 415 156 743 1,010 1,658 8,461
10| Paid up equity share capital
(Face value of the share Is Rs. 2 each) 1,840 1,840 1,840 1,840 1,840 1,840 |
11| Other Equity 15,062
12|Earnings Per Share (before and after extraordinary
items) (of Rs.2/- each) {not annualised) _
a) Basic 0.86 1.12 1.83 2.64
) Dited 0.86 1.12 1.83 | 2.64
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Unaudl '
tod Segment Wise Revenue, Results ang Capital Employed

Particulars
Quarter Quarter Quarter _Rs.In lakhs
onded ended endad Nine months ended Year
- 31.12.2018 : - _ sndad
. T 0.09: 81§12,3018]31.12.2013 3 B1032015
:eg::antRevunuo Udited| Audited |Unaudited | Unsudited{ Unaudited | Audited
a ug
p | Distitery 12237 8,509 4920 31,344 26,941 38,11
c | Power 448 1,539 1,174 3,384 3,936 4621
Total 1,193 260 1,847 2,103 3,024 6,815
Less: Inler Segment Revenue 13,878 11,208 7,950 16,831 33,901 49,847
Net Segment Revenue 2.2 870 3,052 4,700 5,098 10,541
2| Segment results 11,607 10,438 4898 32131 28,803 19,008
groﬁtf{Loss‘j bafore tax and finance costs
ugar
: Disgtiﬂery 1432 658 399 2994 1,907 2.875
e | Power {232) 168 8 129 386 a3
d | Others (8) 140 298 9';‘) 147 1.1:3}
Total (24) . - (€ .
2,440 3,968
Less: (i) Finance costs 11N 968 703 3,148 . s
- 428 431 66 1,446 33
(if) Other unallocable expenditure net off : . . u v -
Add(iii) Un-allocabls income ; P . v - -
Pm“uﬂoss) before tax 743 315 837 1‘702 2.104 3,204
3| (Segment Assets)
3 | Sugar asses| 34718| 18366 | 38.568 18365 |  30.084
b | Distinery 5653 ss17| ss0z| 5653 5502 sa11
c | Power 3,183 3,197 3,043 3,183 3,043 ;
d Others 5 3,178 . 5 - 770
Total 47,429 76,9101 26011 | 47,429 26911 49,342
4| (Segment Liabilities
2 lSuggar : 26,377 27,399 11,529 | 28377 11,529 31,896
b | Distillery 675 672 618 675 618 485
c Power 13 20 27 13 27 24
d | Cthers : 1.126 4 . 4 .
e | Unallocable 312 214 - 372 . 26
Tolal 20,437 29,431 12,178 29.437 12,178 32,441
Notes:

uhaudited financial results have been reviewsd and recommended for adoption by Audit Committes and

1 The above consolidated d v ;
the meetings held on February 14, 2020, The stalutory auditor has canried out a limited review of

approved by the Board of Directors at

the above financial results. .
2 The abova financial resulls have been prepared in accordance with Indian Accounting Standard (Ind AS") referred lo in the Companies

(Indian Accounting Standard) Rules, 2015 prescribad under Saction 133 of the Companies Act, 2013.

3 The Company has two subs idiaries namely, Sonar Casting Ltd. and KM Spirils and Allied Indusiries Ltd. Sonar Casting Ltd. has ceased
to ba subsidiary w.e.l. 26.12.2019 hence [ncome and expenses of Sonar Casting L1d. has been considered for consolidation upta

25.12.2018.
4 Suygarbeing seasonal industry, the performance of the Company varies from quarter o qua der,

& The Company has adopted Ind AS 116 ~ gasas” in raspecl of lease contracts existing as on April 01, 2019 and entered theraafter. The

adoption of this standard did nol have any malarial impact on the financial results of the Company.
6 Previous period figures have been regrouped Irearranged, wherever considered necessary, o make them comparable with the current

period.
By tha order of the Board

For K.M. Sugar Mills L1d,

Place; Lucknow
Data: 14.02.2020
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