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MBombay Stock Exchange Limited, | National Stock Exchange of India |

25t Floor, Phiroz Jejeebhoy Towers, Limited,
Dalal Street, Fort, | Exchange Plaza, C-1, Block-G,
| Mumbai-400001 RBandra Kurla Complex, Bandra (E),
| Phone no. 022-22728527 Mumbai-400051 |
| Phone no. 022-26598100 |

Date: 11t"February, 2021
Dear Sir,

Re: Regulation 30 - OQutcomes of Board Meeting held on 11-02-2021

The Board of Directors of M/s K M Sugar Mills Limited in their meeting held on February
11, 2021 through Video Conferencing(“vC"), inter-alia considered the following and;

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the
Quarter and the Nine Months ended 31! December 2020 as recommended and
approved by the Audit Committee;

2. Approved the Convening of Extra-Ordinary General Meeting of the company
(“EGM™) of the company through Video Conference | Other Audio Visual Means, on
Wednesday, the 10th day of March, 2021 at 11:00 a.1m.

Accordingly, pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), we enclose the following:

i) Statements showing the Unaudited Financial Results (Standalone & Consolidated)
for the 3 quarter and Nine Months ended 31 December, 2020. Enclosed herewith
as ‘Annexure - 1.

ii) Statutory Auditors’ Limited Review Report on the aforesaid Unaudited Financial
Results (Standalone & consolidated). Enclosed herewith as ‘Annexure - 2'.

Meeting’s timing: From: 11.00 a.m. to 15.30 p.m.

Please take the above on your record.
Thanking you.
your's faithfully,
For K M Sugar Mills Limited,

-

A

(Compa ecretary)
Pooja Dua

Corporn Ofce 76 s e o e oSBT o 8 TS
i 5 - ,(UR ne ; 0522-4079561/2308772, Email : kmsu
A : garn@gmail.com
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Extract of Unaudited Standalone and Consolidated Financial Risults lor the Quarter and nine months endod Docembar 31, 2020

= {As. in lakhs, ece shire datla
L Standalone Consolidated
BT Particulars Tuarter  |Mine monihs| Guarter | Quarter & mo arter

I “ondod endod andad ended ended ended
I 31122020 | 31422020 | 31,12.2019] 31,12.2020] 31.12.2020 | 31.12.2019
| i ) Unaudited | Unaudited | Unaudited | Unaudited | Unsudited | Unaudited
t] Fatal incoma from operations 12 440 44,2232 11,991 12dd0 | 44322 11,991
,|Met ProfuilLoss) for the penod (befora tax & B3T 2 B0 ToR G37 2660 a3
" lexcisplional iEms) | ; 1
ru Met ProlfyiLoss) for the pancd before tax (after B8a7 2,699 TEa 637 2 B50 743
naceplional tems}
4| Nat Proft{Loss) for ihg pancd aftar tax (after 421 20N AGE 421 201 441
_ |escephonal tems) P
[ atal Compratizrsme Ingome for the period A43 2028 AR 443 2,026 435
| Cernprising Profiv(Loss) for the period (aftar tax)
_aang Othar Compretenswe Incoma (alter tax]|
[ “5lEquey share capital 1840] 1,640 1,840 1,840 1,840 1,840
r 5 Eaimngs Per Share (of Rs 26 each) {not
| jannuabsed) il
ja: Basic AL a6 218 0.51 045 2.18 PEL
B 1;, Diluaed 046 2.18 .51 045 218 0ag

Mty
| Tho gl s an extract of the detaiied format of Guarterly Financial Resulls for the quanar ended December 31, 2020, filed with the

Sioce Evchanges under Regulahon 33 of the SEBI (Listing and Other Disclosure Requiremants} Regulations, 2015 The full formal af
(v Cruarterty Financial Results are available on the Stock Exchanges websites {www nssindia.com) and (www bseindia com| and the
Cnmpany' s website (wee KIS ugar com)

The Wnancial resusls of the Company has teen prepsded m accondance with Indian Accourting Standards (ind AS) notifed under thea
Lrenpames (Accouming Standands) Rulkes, 2015 as amended by the Compargs (Ing@n Accounting Standards) (Amandment Rules
2014 and cihar BECOURNG principles generally accepted in Inda

1 Sugar bang seasonal industry, the parformance of the Company vares from guartar 1o quarter
By the arder of the Baard

Blipne Lugknow / y Jnnurmwala
[3ate *10Z 2021 = Managing Director
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Staterment of Unaudited Standalone Financial Results for the guarter and nine months ended December 31, 2020

o Rs. In lakhs
5| Particulars Cluarter ended Ning monihs ended Yon:
[Ma. | o wrided
| T i p 41.12.2020] 30.09,2020 [ 31.12.2078] 31.72.2020] M A2.2019 | 31.03.2020
) o Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
| i]income =2 ]
a1 Rewwiiug fiom operations 12:3—?‘3 14,083 11 .6Q7 43 906 32131 53,138
b} Qther income £ 174 354 316 g7 1.05%
| Total incodne 12,440 14,237 11,991 427232 13,028 54194
| [Eapenses g
| apCost ol matenials consumed 9.499 47 10,002 17424 14,784 37,758
| I5Purchases of slook-m-trade 487 g47 208 1,788 1.506 1665
i {21 Changes in inventarses of finished goods, wirk in
|___dprogress and stock in rade {326; 10,647 {1,548 15,459 5618 (T8}
| Employees panefil expenses w7 124 as0 1,003 73 1,351
! [#] Fivange costs. 148 488 Ly 837 1,44% 1,786
_r_- Degreciation ang amersaton aspense 36 349 30 1,099 1,068 143
[ 0l CHhar eepansns 1,452 1,083 1,831 3,813 4,7H1 7420
Tial grpenses 11,803 13,585 11,223 41,523 31,258 51,383
3 F'mm.r{Lmnﬁ befars exceptional items and tax (1-2) 6837 [-1F] Tos 2,699 1,770 2801
A L'm:ep'.lcnil lems = = - 5
[Profit|Loss) after exceptional item and before lax {3-
5la) 537 852 764 2,699 1,770 2,801
l‘-IITﬂl up-tniu
i e thx == 121 B 142 458 392 515
U T Deferred tan = g5 | (133} 160 190 a4 443
L Total Tax Expanses FL] 11y g2 BEE 676 G50
< Proft[Loss) atter tax (5-8) 431 663 466 2011 | _1bma 1,841
i 0ther comprehensive income (OC) ) i
i_ ) ||| Itams ihal wil 1ot De feciassiled Lo proiit of loss 25 [14) (B} 20 {24} 49
! T51) Tncome: tax relgtng 1o Mems that will nol be
reciansdind bo profit or s {71 4 2 (5 L i
"~ Total olher comprehensive income 22 110] (L] 18 (18] (10}
4 Total comprehensive income (7+8) 443 553 460 2,02¢ 1,078 1,833
0 Pakd up enuity share capital |
(Face vatue of e share g Bs & wach) 1848 1,840 | 1,840 4. Bad} | 1.840 1640
..Jﬁf._,'{'gq. ity | | o 16,850
T Farnings Par Show (velfore ang afier extracrdinary
i) (of Rs 20 gach) (nof annualised)
| ol Bass (Rsper share) 0.45 072 Q.81 ] 2.00
| ) _I;-_-wp {Hs_por share) .86 0.7z .51 .18 2.00




Unaudited Standalong Segman

¢ Wise Revenue, Resutts, pssets and Liabilities

- = Rs. in lakha
g o Particulars I ¥sar_|
I, Cuarter ended pine mantie ended | = iad
l_" i 31.12.2020] 30.08.2020 3.12.2018 :Mﬂ;ﬂﬁ_ﬂ_‘li 31.03. 2020
e S - Unaudited | Unauditad Unaudited | Unaudited | Unaudited Audlted
[T 1] Segment Rovenua
la | Guspar 11,893 13,258 12 237 42411 31,344 53,161
le | Dustilbery 1,283 1,353 A48 4,086 3,364 4,826
B Powi 1,048 &1 1.193 203 03 4738
| Tatal 14,234 14,692 13,878 48,628 36,831 62,825
L@ss Inter Segment Revenus To1.855 625 2.8 4,622 4,700 G500
| Tutal Revenue fram oporations 12,379 14 063 11,607 43,508 32N £3,135
o gagment results
prolit{Lossh before tas and finance cosls
[a | Sugar 468 .01 1.432 2.974 2,554 4,088
1) [Hebiltary 93 215 (232) 83 129 275
o | Powe 134 (85 {5 T8 42 Fr]
Totgt 785 1,140 1,185 3.636 3,215 4 587
| Less i Finance. Cosls AETE) and 477 oi7 1 445 1786
| | (1) Ctver unaligeaie expenasure net of : " ‘ !
! Profiliflows) belore Lax 837 652 168 2,695 WI70 .63
I| 1| {Segment Assels)
I | Spar 32,575 27,960 38,568 A2 575 38,568 4805
Mo | Dty 6,169 5,899 5,658 6,189 5658 5,561
Frovvr 3154 2,763 3183 3158 3183 3522
L Unaocabi : - * 3 3 =
R 41 699 36,622 47,429 41,899 | 47428 62,683
4 (Sagmant Liabilities)

A Sugar 15,881 15142 4 28377 19 886 28TV 42,845
|t Phney 578 qBE g5 578 675 629
| ] 8 L} 13 18 13 10
[ Linnlice GES 563 372 B85 vz 470
[ [retl Tiiaz| V6307 |  29.437] 21,142 79437 | 33,958

Notes

Tha apove ahsudiled standaiong financial resufls for the quanar and nine months ended December 31, 2020 wen reviewed and
reenmmended o adogplion by Audit Commates and theraafler approved by the Board of Directors al the meolings hield on Fabruary
11 @091 The Statutory aucitors have camad out 8 lmied revsew of the above financal reeulls

fhe abovs hnancal resulls have been prepared in accerdance with indian Accounting Standard (lnd A% rederred (o in the Companies
(i an Arcounting Standard) Rules, 2015 prescribed under Gecion 133 of the Companes Ach, 2013

L ol agsislance recenabls from Cantral Govermmant n respecl of @iport magde undcr Mammum Admissible Export Cuantiy
AR alictted 1o the Sompany far sugar seasen 2015-20 has been scoounied for wnder “CHRer operabing Pavee” armgunting 1o

fiy 3 |akhs during Lhe quarter onded 3tst

Decamber. 2020 Fs b4 igkhs gunng for nine months erdied Mst December, 2020

fro 491 igkhs during the guatar anded 30th September, 2020. R 157 lakhs dunng guansr and pine modths andad 31st Dersmber
201149 nrtl Rg 2342 lahns curing the year erded 3ts1 March, 2020

A Coslool cang puichage far the crdshng season
(g season 201320 as Shae Govaramant

2070-21 has been recognised bascd on Stale Advsory Price (SAP) a5 appicabls ter
of UP has ned yet announcad SAP for crushing. seasan 2020-21

5 wprsuant to Taxabon Lhrmendment) Crdinance 2018 {Oadwancel e QOMEsc CoMpanies hawe opticn bo pay corporate nconma tax
2%, plus Bppiicable suiCharge and cass (Maw Tax Hate) subject 1o certain eondibons woe [ linandial yeal commenging from Apnil 1
214 ang ihereafier. However, the company has apted lo continus with the old Lax strocture 1l conamn deduclions are avalable and

socwrulated Manimuorn Alleimata Tax (MAT) credit is substantiplly exhausied and thereafer to oph for new tex rgime Accordingly.
detarnsd Lo labiites has heen rermeasured and (herely chargs on account of this for the guarlar ang nine months endes Dacemiber
31, 202015 lowar by Fs.T lakhs and Bs. 347 lakhs respacively

B Sugar heing seasonal induskry, the performar

woe of the Company vanes from quarter to quarler

Prravaus peros Boures hawve baen regrouned frearranged, whereve considared fecassany, ta make inerm comparable with L cusrent

penad

Pipics Luchno
(s 11 02 2021

L
d

By the orde of thaBoard
For K L
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K M SUGAR MILLS LIMITED
Regd Office 11, Mot Bhawan, Colleclargan, Kanpu=-208 008 1L P
Cig o L1AE2 1P 19T 1PLCO0045Y
amail kinsugan@amail com webEila: www kmsugar Gom
Phone: Regd. offce: 0512-2310762 Branch office’ 0522-4070561

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2020

o - Rs. in fakhs
5i jars faar
I.E"'.-.E - N i Quaerended | Ninamonths endad | gpgeq I|
[ 37.12.2020] 30.00.2020 [ 31.12.2016 31,12 2020] 31.12.2019 | 31,03.2020
[ — Unaudited | Unaudited | Unaudited | Unauditad Unaudited | Audited
| income
E {2 Mevernue Irem cperations 12 3789 14,063 11,607 43008 32,131 53,135
|___r_;l:|__f_]ihm‘ iy &1 174 184 318 BST 1,059
Tolal income 12,440 4237 | 11,991 | 44z12 33,028 54,154
[ ZlExponses
[ Ta) Com of malenais consumed 4,299 47 10,002 | 17 424 14,784 37,758
| &) Puichases of gtock-in-irade 487 B4T 298 1,788 1,586 1,565 |
| |e} Changes i nvenionas of finished goods. work in
& if"’-"l“.?‘,“ and stock bn trade {328} 10647 {1 B46) 15,454 65618 T
| Id Employses benefit sxponsns D67 L] 54 1,003 BTG 1,361
_lu; Finance costs RS 148 4HE 428 | 937 _ 1eds 1787 |
[ Ceprcisln gnd amorEalion uxpense 376 348 WI| 1080 T 1 447
[ 1} ChEr fEperses R 1083 | 1448 3813 4,831 1470
Total expanses ~ 11,803 13,685 11,248 | 41,523 31,326 51,481 |
Al profitiLoss) before excoptional items and tax (1-2) 637 652 743 2699 1702 2,733
|4 Exceptional tems - -
'lprnl'.mi_nssp after exceptional item and before tax (3-
v 1 | = 637 652 743 2699 1,702 2733
f Tax #xpantes
Cofterd e £ 12 121 1432 458 332 518
[ Dedwrectas G 1132 160 150 344 441 |
[Teal Tas Eapenses 16 (11 30z B8 578 g8
¢| Profiti{Loss) after Lax (5-6) 421 663 441 2,011 1,026 1,775
| ¢ Gther comprehensive income [OCI)
[T 170 1ame that wall not he (eclassfiad Lo profit or 1653 0 {14} 18} 20 {24} (18]
T[] 1ncome lax reiating 1o iems that will not be
_ |reclassitied 10 praft of lose 7] 4 2 &1 8 9
[ I7otal oiher cemprahonsive incoma 22 {1 (1] A5 {16} A10)
Total comprohensive income (7+8) 443 653 435 _ 2,026 1,010 1,768
Paid up equity share capital
(Faca valay of the shaie is Rs 2 each) 1,640 1840 1,840 1840 1840 1,840
1i[iher Equily i - 16,812
Té| Ewrings Per Shave {betore and atier extrandinary
jot Fa 20 each) (ngl annualisad) o i
| i | T Tas Bz cad R K [
| 0,45 67z 048 2101 11 R
| il {// o
\q ' .7 S
£/
I
F

&



Unaudited Consolidated Segment Wise Revenue, Results, Assets and Liabilities

3 = Rs. in lakhs S

} I - T

I:'u | Calicriars | Guarler snded Hine months ended ::::d

I t =7 31.12.2020] 30.09,2020 | 31,12.2019| 31.12.2020 31.12.2019 | 31.03.2020 |
| N Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Auditad

I 1| Sagment Revenus

la | Suyar 11,693 13,298 12,237 42411 1 544 53,181

in Lintilbary 1.293 1,353 A48 4 0BG 3,354 4 8528

[e ] Puswe 1,048 a1 1,193 2,03 2.103 4,738
| Toka 14,234 14,892 13.878 48,528 36,831 2,825

[ La5s Inlgt Segment Revenus 1.855 &30 2 4622 4 T 2.690

Totsl Revenue from operations 12319 14,063 11,807 43,906 323 53,125
| 2| Segment rosults

ProtiviLoss) before Lax and finance costs 1
|n SR Ba5E LEE R 1 a%2 2074 2,904 & Nas
Fusl Wy 93 FAR (233} 523 129 215
| Fowai 134 185] (& ra ag dad
|a Crihagrd . | 134 BT} LT
Tatal 185 1,140 171§ 3 B3G5 3043 4,520
| | Levss (i) Finanoe costs 148 433 428 w37 1,448 1,787
| () Drar yralioesbie okpanddure nat off . . - r s -
Profitiloss) balora (@ G37 652 Tad 2,695 | 1702 2,733
M {Sayment Assots)
i 2575 27,560 34,588 A2 ETS 38 588 41,505
1b 8,169 5,899 5853 6.16% 56553 5,560
\ 3155 2763 3,182 3,158 3,183 3,522
|.: PeTETE 5 5 5 G 5 2027
0 Tatal 41,904 36,627 47,429 41,904 47,420 52,610
! 4 [Segment Liabilitios)
It S 149,661 15,142 28317 19,881 28,377 32 849
I& Capitdery 578 5B8 G735 5TH &675 629
| i s 1B 18 12 18 13 10
s = - - - 5 -
i Linaiocaiie BES 553 ara &35 372 470
Tatal = 21,142 16,207 29,437 21,142 20,437 33 8958
Hies:

| Tra abgwe unpudited consobdated financal resulls for the guarer ang ning months anded December 31, 2020 wera eviawad and
recotmrended for adeption by Audit Committee and Ihereaher approved by the Board of Direciors at the meelings hipld oo Fabiroaey 11
2021 Thi Stamitory sudilons Rave carmad oul a limitad raview of the showe fnanoal reauits

4 Teur above iaancsl resulls nave baen prépared n sccordance with indian Accoanting Sandem [ing A5 ralerrad bb oo e Comssnie
rtian Actounting Standard) Rukes, 2075 prascribed under Section 133 of the Companies Act. 2012

© Financal assistance recevalyie from Central Governmert in respect of export mada under Maamum Adrissible Exporl Quantity (MAEC)
Aloned 10 the conpany fod sugar seaion 2019-20 has been apcounied for under "Cthar cperating revenue” amaunting 10 Rs.284 lakhs
duiing the quana engea 31st Decamber 070 He B4d lakhs during for nine montha ended 3161 Decamber, 2020, Rs 491 kakhs during
e catier-geviisd I08R Sepnember, 2020 Rs 157 lakns during quarter and ning months anded 315 Decemer 2019 and Rs 2342 takhs
ke e year goded 3w March, 2020

A4 Tre Comgpany has a3 subsidany hamely Bk &pints and Aliied indusines Limited Sonar Casting Limiled pecama subsialary on Tk
Cxtobes, 2020 o coased 10 be submaary w.o.l 30ih Dacember, 2020, acconlingsy consclidalion for Senar Casting Lid haa not boar
ranasdered

& Costof cane purchase for the crushing season 2020-21 has been recognised pased on State Advisory Price (SAP) as applicable fur

crushing seassd 2019-20 as State Governmen ol UP hias net yet announced SAP for crughing seasan 2020-21.

eumgan tn Tacshon (Ameadrment) Ordinance 2010 (Crechnance;, ine domesiic companies have oplion o pay corporate meome tax @

i phus applcsble surchamge and Ceyy (New Tax Bate) subpecl 10 certain conditions wu | fingncial year sommencing trom Agnl 1

2014 snd (rereatter Mowsver, the company has opted to continue wilh the oid fax structure il ceram deductions are available and
s cwnplated Rinupum Alenate Tax (MAT) credd s substantially exhausted and thewaler o opt for new lax regime Accordngly
dalamed 1% |@biklees has bubn remeasured and thereby charge on dccounl ol this fo the quasrier and nine months ended December 21
207018 lgwar by Ra 7 akhs and Rs 47 fakhs reapectively

¥ Sugar oeing seasonal mdustry, \he performance of the Sompdany vanes from quaren 1o guarer

B Previons penod Hgures Nave DEen regrouged [reananged, whEraver considered Aecesiany. 9 maks them comparabile wih [hi curren
el

i | urvweala
Bate 11 02021 —tAhaging Directar

o

Flage Luskiiw
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CHARTERED ACCOUNTANTS

[-6/9, Upper Ground Floor, Rana Pratap Bagh, Debhi-110007 (INDIA)
Phone ' 011-41011281, 43512980 E-mail caagiwalBB@Egmail com, office@agiwalassociales.in

Independent Auditor’s Limited Review Report on the unaudited standalone quarterly financial
results of K M Sugar Mills Limited. Pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Reguirements) Regulation, 2015, as amended, for the quarter and nine months
ended December 31, 2020.

To,
The Board of Directors of K M Sugar Mills Limited

|. We have reviewed the accompanying statement of unaudited standalone financial results of K M
Sugar Mills Limited. (the ‘Company"), for the quarter and nine maonths ended December 31, 2020
(the *Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (the "Listing Regulations™), as amended to date, which has been initialed by us
for identification purpose.

1

This statement, which is the responsibility of the Company’'s Management and has been approved
by the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Ilnterim Financial
Reporting™ (Ind AS 34) prescribed u's 133 of the Companies Act, 2013 read with relevant rules
issucd there under and other accounting principles generally accepted in India. Our responsibility
15 10 1ssue a report on the Statement based on our review.

1. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chantered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
1o inguiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with the recognition and measurcment
principles laid down in the applicable Indian Accounting Standards (‘'Ind AS') specified u/s 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the Circular, as amended, including the manner in which it is to be
digclosed, or that it contains any material misstatement.

for Agiwal & Associates
Chartered Accountanis
Firm's Registration Number: 000181N

Y s

( " P. C. Agiwal

' 1 )/ Pariner

Place: New Delhi Membership Number: 080475
Dale: February 11th, 2021 UDIN: 21080475AAAABKI1133

Head Office ; 319, Deerwood Chase, Mirwana Country, South City-1l, Gurugram-122018. Haryana (INDIA)
Contact {+31} 9310403838, E-mall  caagwalb8fgmall com ofice@agiwalassociates in
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CHARTERED ACCOUNTANTS

[-6/9, Upper Ground Floar, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone ' 011:41011281, 43512090 E-mail caagmwalBs@gmail. com, office@agiwalassociates.in

Independent Auditor’s Limited Review Report on the unaudited consolidated quarterly
financial results of K M Sugar Mills Limited Pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 for the guarter and nine months
ended December 31, 2020,

To,
‘The Board of Directors of K M Sugar Mills Limited

| We have reviewed the accompanying statement of unaudited consolidated financial results of K M
Sugar Mills Limited. (the “Parent’) and its one subsidiary (the Parent and its subsidiary together
referred 1o as the *Group’), and its share of net profit after tax and total comprehensive income for
the quarter and nine months ended December 31, 2020 (the ‘Statement’), attached herewith, being
submitted by the Company pursuant to the reguirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended to date (the "Listing
Regulations"), which has been initialed by us for identification purposes.

3 This statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed w/s 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review,

1. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 3410 “Review of Interim Financial Information  Performed by the
Independent Auditor of the Entity”, issucd by the Institute of Chartered Accountants of India. A
review of Interim Financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently, does not enables us to obtain assurance that we would
hecome aware of all significant matters that might be identified in an audit, Accordingly, we do
not express an audit opinion.

We slso performed procedures in accordance with the circular issued by the SEBI under

Regulaton 33 (8) of the SEBL (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable

4 The Statement includes results of the following entity {Subsidiary);

N e
1. | K M Sugar Mills Limited Parent Company
2. | K M Spirits & Allied Industries Limited Subsidiary 1

Sonar Casting Limited became subsidiary on 1 October, 2020 and ceased to be subsidiary
w.ef. 30.12.2020, accordingly consolidation for Sonar Casting Limited has not heen considered

L/

Head Office : 318 Dearwood Chase, Minwana Coauntry, South City-11 Gurugram-122018. Haryana {INDA)
Contacl  (+01) 9310403836 E-mail - caagwalBREgmai com office@agmwalassonates n
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CHﬂ.gI;TED ACCOUNTANTS
5. Based on our review conducted and procedure performed as stated in Paragraph 3 above and

based on the considerations of the review reports of other anditors referred to in Paragraph 6

below, nothing has come to ogur attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standards and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement,

6. We did not review the financial results of one subsidiary, included in the consolidated unaudited
financial results, whose results reflect total revenue of Rs. 0,06 and Rs, 0.14 lakhs and total net
profit after tax of Rs. 0,035 and Rs, 0.13 lakhs and total comprehensive income of Rs, 0.05 and Rs.
0.13 lakhs for the gquarter and ninc months ended December 31, 2020, as considered in the
unaudited consolidated financial results. This interim financial results have been reviewed by
other auditor whose report has been furnished to us by the management and our conclusion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on report of other auditor and the procedure performed
by us as stated i paragraph 3 above.

Owur conclusion on the statement 15 not modified in respect of the above matters.

for Agiwal & Associates
Chartered Accountants
Firm's Registration Number: 000181N

P. C. Agiwal

FPariner

Meémbership Mumber: 080475
UDIN:210804TSAAAABLI250

Place; New Delhi
Date: February 11%, 2021



