K. M. Sugar Mills Ltd.

Corporate Office and works : Moti Nagar, Faizabad-224 201 (U.P.)
Phone No. : 05278-254059, 254094, 254027; Fax no. : 05278-254575

CIN No. : L15421UP1971PLC003492, Mail ID : kmsugar@gmail.com
Website : www.kmsugar.com

1SO 9001 : 2000

Bombay Stock Exchange Limited,
25t Floor, Phiroz Jejeebhoy Towers,
Dalal Street, Fort,

National Stock Exchange of India
Limited,
Exchange Plaza, C-1, Block-G,

Mumbai-400001

Bandra Kurla Complex, Bandra (E),
Phone no. 022-22728527

Mumbai-400051
Phone no. 022-26598100

Date: 07" November, 2019

Dear Sir,

Re: Regulation 30 - Outcomes of Board Meeting held on 07-11-2019

The Board of Directors of M/s K M Sugar Mills Limited in their meeting held on November
07, 2019, inter-alia considered and approved:-

The Un-Audited Financial Results (Standalone and Consolidated) for the Quarter

and Half Year ended 30t September 2019 as recommended and approved by the
Audit Committee and other matters;

Meeting's timing : From 15.00 p.m. to 18.15 p.m.

Please take the above on your record.

Thanking you.

Your’s faithfully,
For K M Sugar Mills Limited,

(Compapy\Secretary)

ja Dua

Regd. Office : 11, Moti Bhawan, Collectorganj, Kanpur - 208001 (U.P.) Ph

! o one

Branch Office : 76, Eldeco Green, Gomtinagar, Lucknow-226 010 Phone : L522:%;g:éi'§310;§§8772
ax:
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K. M. SUGAR MILLS LIMITED
Regd. Office:11, Moti Bhawan, Collectorganj, Kanpur-208 001 (U.P.)
CIN No.:L15421UP1971PLC003492

email: kmsugar@gmail.com, website: www.kmsugar.com
Phone: Regd. office: 0512-2310762, Branch office: 0522-4079561

Extract of Standalone and Consolidated Unaudited Financial Results for the Quarter and half year ended September 30, 2019

(Rs. in lakhs, except per share data)

Standalone Consolidated
SL Particulars Quarter Six months| Quarter Quarter |Six months] Quarter
No. ended ended ended ended ended ended
30.09.2019 | 30.09.2019 | 30.09.2018 | 30.09.2019 | 30.09.2019 | 30.09.2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Unaudited
1|Total income from operations 11,105 21,474 5,573 11,105 21,474 5,573
o|Net Profit/ (Loss) for the period (before tax & 535 1,002 330 535. 959 330
“|exceptional items)
Net Profit/ (Loss) for the period before tax (after 535 1,002 330 535 959 330
exceptional items)
A Net Profit/ (Loss) for the period after tax (after 355 628 223 354 585 223
exceptional items)
Total Comprehensive Income for the period [Comprising 357 618 242 356 575 242
5|Profit/ (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
6|Equity share capital 1840 1,840 1,840 1,840 1,840 1,840
8|Earnings Per Share (of Rs.2/- each) (not annualised)
a) Basic 0.39 0.68 0.24 0.38 0.64 0.24
b) Diluted 0.39 0.68 0.24 0.38 0.64 0.24
Notes:

1 The above is an extract of the detailed format of Quarterly Financial Results for the quarter ended September 30, 2019, filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Results are available on the Stock Exchanges websites (www.nseindia.com) and (www.bseindia.com) and the

Company's website (www.kmsugar.com).

2 The financial results of the Company has been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016 and other accounting principles generally accepted in India.

3 Sugar being seasonal industry, the performance of the Company varies from quarter to quarter.

Place: Lucknow
Date: 07.11.2019

By the order of the Board
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K.M.SUGAR MILLS LIMITED
Regd. Office:11, Moti Bhawan, Collectorganj, Kanpur-208 001 (U.P.)
CIN No.:L15421UP1871PLC003492

Statement of Standalone unaudited Financial Results for the quarter ended 30/09/2019

Rs. in lakhs
i Particulars Quarter Quarter Quarter : Year
:Io, ended ended ended SERosnse ended
30.09.2019| 30.06.2019 | 30.09.2018 30.09.2019| 30.09.2018 | 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1]|Income
a) Revenue from operations 10,875 10,086 5,450 20,961 23,905 39,006
b) Other income 230 283 123 513 259 1,415
Total income 11,105 10,369 5,573 21,474 24,164 40,421
2|Expenses
a) Cost of material consumed 19 4,763 (485) 4,782 3,812 36,642
b) Purchase of stock-in-trade 32 1,265 662 1,297 714 2,399
c¢) Changes in inventories of finished goods and work in
progress 6,810 1,454 3,495 8,264 14,975 (10,276)
d) Employees benefit expense 305 328 286 633 546 1,256
) Finance cost 431 587 65 1,018 270 762
f) Depreciation and amortisation expense 355 353 293 708 607 1,240
g) Other expenses 2,618 1,152 927 3.770 1.7¢3 5,184
Total expenses 10,570 9,902 5,243 20,472 22,697 37,207
3|Profit/(Loss) before exceptional items and tax (1-2) 535 467 330 1,002 1,467 3,214
4|Exceptional ltems & = = = - i}
5|Profit/(Loss) before tax (3-4) 535 467 330 1,002 1,467 3,214
6|Tax expense
Current tax 82 108 90 190 487 651
Deferred tax 98 86 17 184 89 128
7|Profit/(Loss) after tax (5-6) 355 273 223 628 891 2,435
8|Other comprehensive income (OCI)
(i) ltems that will not be classified to profit or loss 2 (18) 22 (16) 29 6,030
(ii) Income tax relating to items that will not be
reclassified to profit or loss - 6 (3) 6 (5) 6
9| Total comprehensive income (7+8) 357 261 242 618 915 8,471
10{Paid up equity share capital
(Face valu_e of the share is Rs. 2 each) 1,840 1,840 1,840 1,840 1,840 1,840
11|Other Equity 15,072
12|Earnings Per Share (before and after extraordinary
items) (of Rs.2/- each) (not annualised)
g) g§51c 0.39 0.30 0.24 0.68 0.97 2.65
) Diluted 0.39 0.30 0.24 0.68 0.97 2.65

<
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Unaudited Segment Wise Revenue, Results and Capital Employed

Rs. in lakhs
Sl Particulars Quarter Quarter Quarter Six months ended Yedard
No. ended ended ended ende
30.09.2019| 30.06.2019 | 30.09.2018] 30.09.2019] 30.09.2018 | 31.03.2019
Unaudited | Audited [ Unaudited | Unaudited | Unaudited | Audited
a k gig::ent Revenue 9,946 9,598 4482 19,544 22,012 38,11
b Distillery 1,539 1,397 1,309 2,936 2,762 4,621
c Power 260 650 89 910 1,177 6,815
Total 11,745 11,645 5.233 23.323 2:.3?; :g'g:: I
: 870 1,559 ‘ : :
;Ziséér;t:eit:%zzg;i:venue 10,875 10,086 5,450 20,961 23,905 39,006
2| Segment results :
finance costs
a ELZZ:I(LOSS) before tax and 658 904 403 1,562 1,508 2,875
b | Distillery 168 193 147 361 378 83
c Power 140 (43) (155) 97 (149) 1,018
d Cthers i 3 - " B '
Total 966 1,054 395 2,020 1,737 3,976
Less.(i) Finance costs 431 587 65 1,018 270 762
(i) Other unallocable expenditure net off - - = B B =
Add:(iii) Un-allocable income - - = = = E
Profit/(loss) before tax 535 467 330 1,002 1,467 3,214
3| (Segment Assets)
a | Sugar 36,818 41,204 13,958 36,818 13,958 39,859
b Distillery 5,822 5171 4,997 5,822 4,997 5,076
c | Power 3,197 3,233 2,506 3,197 2,506 4,417
d Others - - - - = =
Total 45,837 49,608 21,461 45,837 21,461 49,352 |
4| (Segment Liabilities)
a | Sugar 27,399 31,861 10,833 27,399 10,833 31,895
b | Distillery 672 409 418 672 418 485
¢ | Power 20 48 846 20 846 24
d Others - - - - - -
e Unallocable 214 116 8 214 8 36
Total 28,305 32434 12,105 28,305 12,105 32,440
Statement of Assets and Liabilities
Rs. In Lacs
As at As at
30.09.2019 | 31.03.2019
Sl
no. Particulars Audited Audited
A |ASSETS
1.[Non-current assets
(a) Property, plant and equipment 15,337 15,259
(b) Capital work in progress 639 702
(c) Intangible assets 3 4
(d) Financial assets
(i) Loan - 366
(ii) Investments 2,733 1,406
(ii) Other financial assets
(e) Deferred tax assets (net) - &
(f) Non-current tax assets (net) 118 99
(g) Other non-current assets 742 45
Sub-total Non-Current Assets 19,672 17,881
2, [Current assets
(a) Inventories 18,370 26,598
(b} Financial assets
(i) Investment 1 94
(i) Trade and other receivables 1,843 2750
(iif) Cash and cash equivalents 624 '303
(iv) Bank balances other than cash and cash equivalen 1,732 678
(v) Other financial assets 2,108 4
(c) Current Tax Assels (net)
(d) Other Current assets 1,587 1,044
Sub-total Current Assets 26,265 31,471
[TOTAL ASSETS 45837 | 49,352
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B |EQUITY AND LIABILITIES
1.|Equil
(a(; E;{my Share capital 1,840 1,840
(b) Other equity 15,691 15,072
Sub-total - Equity 17,531 16,912
2.|Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 4,999 3,589
(i) Other financial liabilities 22 26
(b) Provisions 495 497
(c) Deferred tax liabilities (net) 214 36
(d) Other non-current liabilities 647 585
Sub total-Non-Current Liabilities 6,377 4,733
Current liabilities
(a) Financial liabilities
(i) Borrowings 14,430 6,470
(ii) Trade and other payables 3,101 18,521
(ii1) Other financial liabilities 3,625 1,726
(b) Other current liabilities 758 950
(c) Provisions 15 40
Sub total-Current Liabilities 21,929 27,707
TOTAL EQUITY AND LIABILITIES 45,837 49,352

Standalone cash flow statement

Period ended Period ended
5.No Particulars 30.09.2019 30.09.2018
A. |Cash Flow from operating activities
Net Profit/(Loss) before tax and exceptional items 1,002 1,467
Adjustment to reconcile profit before exceptional items
and extraoridinary items and tax to net cash flow
provided by operating activities:
Depreciation and amortisation expense 709 606
Finance costs 1,018 270
Transfer to storage fund for molasses 2 1
Interest income (17) (42)
Net gain on foreign currency transactions and
translations 9) %
Loss/(profit) on sale of fixed assets /Investment 1
Remeasurement of defined benefit obligation (16) 1,688 29 864
Operating Profit before working capital changes 2,690 2,331
Adjustment to reconcile operating profit to cash flow
provided by change in working capital
(Increase)/Decrease in trade and other receivables (2,243) (318)
(Increase) / Decrease in inventories 8,228 14,922
(Increase) / Decrease in Current & Non current Assets (1,240) (2,207)
(Increase) / Decrease in Loan 366 (22)
Increase / (Decrease) in trade payables & Others (15,420) (3,092)
Increase / (Decrease) in Other Financial Liabilities 146 31
Increase / (Decrease) in other current Liabilities (192) (25)
Increase / (Decrease) in Provisions (27) (15)
(10,382) 9,274
Cash Generated from Operations {7,692) 11,605
Tax expense 210 175
Cash flow before exceptional and extraoridinary
items (7,902) 11,430
Exceptional items = .
Net Cash generated From Operating Activities (A) (7,902) 11,430
B. |Cash Flow from investing activities
Addition to property, plant and equipment (including
capital work in progress) (725) (130)
Sale of property, plant and equipment 2 -
Purchase of shares of subsidiary and others (1,325) (3.411)
Proceed from sale of investment 92 .
Interest income received 17 42
Net Cash used in Investing Activities (B) (1,939) (3,499)

4
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. |Cash Flow From Financing activities
Proceeds of long term borrowings 3,570 -

Repayments of long term borrowings (318) (2,285)
Proceeds/(Repayments) of short term borrowings 7,959 (5,743)
Finance cost paid (1,049) (265)
Net Cash From Financing Activities {C) 10,162 (8,293)
Net increase in Cash & Cash Equivalents (A+B+C) 321 (362)
Cash and cash equivalents at the beginning of the

. |period 303 1,066
. |Cash and cash equivalents at the end of the period 624 704

Notes:

The above standalone unaudited financial results have been reviewed and recommended for adoption by Audit Committee and

approved by the Board of Directors at the meetings held on November 07, 2019. The statutory auditor has carried out a limited review
of the above financial results,

The above financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS') referred to in the Companies
(Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013.

Sugar being seasonal industry, the performance of the Company varies from quarter to quarter.

In respect of Minimum Indicative Export Quota (MIEQ) allocated to the company during 2018-19, the company has completed export

through Merchant Exporter. The receivable assistance and reimbursement of export expenses amounting to Rs.1895 lakhs has been
included in the "Revenue from Operations”.

In respect of MIEQ allocated to the company during 2018-19, the the expenses incurred for export amounting to Rs. 1575 lakhs has
been included under "Other Expenses”.

The Company has adopted Ind AS 116 "Leases" in respect of lease contracts existing as on April 01, 2019 and entered thereafter.
The adoption of this standard did not have any material impact on the financial results of the Company.

Previous period figures have been regrouped /rearranged, wherever considered necessary, to make them comparable with the current
period.

By the order of the Boar

Place: Lucknow
Date: 07.11.2019
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CHABTERED ACCOUNTARNTS
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'1‘0.‘ U . . - -
The Board of Directors of K. M. Sugar Mills Limited
atement of Unzudited Standalone Financial Results (“the

Statement™ of K. M. Sugar Mills Limited {the *Company '} for the quarter and six munths‘ inf;c{i
on September 30, 2019 being subinitied by the Company pursuant to I{c%.ulgl}pxl a9 Of, ;

(Listine. Obligations and Disclosure Requirements) Kegulation, 2015 {the _L:srmg Regulation,
2015). Atter tion is drawn to the fact that the lgares fur cash tlow for the six munths‘ ended on
September 30, 2019 as reported in these (inancial resuits have been approved by the Conpany’s

Board of Dircetors, but have net been subjectad to review.

1. We have reviewed the accompanying st

2. This statemen:, which is the respensibility of the Company™s nanagenient and approvgq by the
Company's Board of Directors, has been prepared in acvordance with the rccogmition und
measuremant principles laid down in the Indian Accounting Standard 34 “laterim Financial
Reporting” (CInd AS 3473 prescriped ws 133 ai the Companies Act, 2013, and othar accounting
principles generaliy accepted in India and in comphance with Regulation 33 of the Listing
Regulations. Gur responsibility 15 lo express a concluston an the Stztement based ovn our review.,

1. We conducted our review in accardance with the Standwid on Review Lngagements (SRE) 2410,
“Review of Interim Financial [nformation Performed by the independent Auditur of the Ennty”,
issucd by the Instiwte of Chanered Accountants of ndia. This Standurd requires that we plan and
perforns the review w obrain moderate assurance as to whether the finanaial statement are free of
material misstatement. A revicw is limited primarily 0 inquines of company personnel and an
analytical procedure appiied 1o linancial data and thus provides less assurance than an audit. We

have not perfocmed an audit and accordingly, we do not express an audic opinion,

4, Basfcd on our review conducted us abuve, nothing has come 1o our attention that causes us to
nelicve that l!}c accompanying starement of Enzdited Standulone Firancial Results prepared in
:;)gl.-)‘rd?'n?e Iv’s.":th,n'p{:lr':‘calfmi :IL:L?().UI'.ilI!‘.!,', f:leuu!u:'d.\. sp'\:.clll-.‘d in Secuon 133 of the Companics Act,
2013 read with h.l.;lc‘. 7ol the Companies tAccounts) Rules, 2014 and other recognised accounting
f;]c.;c;;iﬁl:r;é Z:u”::j.: ]?:A;;;; ;llujqﬁ:;f](o);‘;:jz'lz,"c |][‘,|,,ﬂ‘l)'h|‘ .?q.uircd la be disa.\-h:)scd ‘in_terms of
g,,;_-}udjnp i j:- th g (3 !7:":.':”'.:'. 1 L m!umuc Rct.}un'emems_:- Reguanom 2015

I aner inowhich 1ts Lo be diselosed. ur that it contmng any matenal misstatement.

For Agiwal & Associates
Chartered Acconntanis
i'l!'i‘.‘!‘;ﬁ Registration Number: 000181N

Partner

UDIN: 19080475AAAALJG970
Pluce: Lucknow
Date: November 07, 2019
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K.M.SUGAR MILLS LIMITED

Regd. Office:11, Moti Bhawan, Collectorganj, Kanpur-208 001 (U.P.)
CIN No.:L15421UP1871PLC003492

Statement of Consolidated unaudited Financial Results for the quarter ended 30/09/2019

Rs. in lakhs
Sl Particulars Quarter Quarter Quarter . Year
No. ended ended ended - ended
30.09.2019| 30.06.2019 | 30.09.201830.09.2019( 30.09.2018 | 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited| Unaudited Audited
1/Income
a) Revenue from operations 10,875 10,086 5,450 20,961 23,905 39,006
b) Other income 230 283 123 513 259 1,415
Total income 11,105 10,369 5,573 21,474 24,164 40,421
2|Expenses
a) Cost of material consumed 19 4,763 (485) 4,782 3,812 36,642
b) Purchase of stock-in-trade 32 1,265 662 1,297 714 2,399
¢} Changes in inventories of finished goods and work in
progress 6,810 1,454 3,495 8,264 14,975 (10,276)
d) Employees benefit expense 301 338 286 639 546 1,256
e) Finance cost 431 587 65 1,018 270 762
f) Depreciation and amortisation expense 358 354 293 712 607 1,240
g) Other expenses 2,619 1,184 927 3,803 1,773 5,194
Total expenses 10,570 9,945 5,243 20,515 22,697 37,217
3|Profit/(Loss) before exceptional items and tax (1-2) 535 424 330 959 1,467 3,204
4|Exceptional [tems - - - - - -
5|Profit/(Loss) before tax {3-4) 535 424 330 959 1,467 3,204
6|Tax expense
Current tax 82 108 90 190 487 651
Deferred tax 99 85 17 184 89 128
7|Profit/{Loss) after tax (5-6) 354 231 223 585 891 2,425
8{Other comprehensive income (OCI)
{i)_Items that will nat be classified to profit or loss 2 (18) 22 (16) 29 6,030
(i) Income tax relating to items that will not be
reclassified to profit or loss - 6 (3) 6 {5) 6
9{Total comprehensive income (7+8) 356 219 242 575 915 8,461
10[Paid up equity share capital '
(Face valu'e of the share is Rs. 2 each) 1,840 1,840 1,840 1,840 1,840 1,840
11{Other Equi(y 15.062
12|Earnings Per Share (before and after extraordinary '
items) (of Rs.2/- each) (not annualised)
a) BESiC 0.38 0.25 0.24 0.64 0.97 2.64
b) Diluted 0.38 0.25 0.24 0.64 0.97 264
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Unaudited Segment Wise Revenue, Results and Capital Employed

g,
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Rs. in lakhs
Sl Particulars Quarter Quarter Quarter . Year
No. ended ended ended Shemianhsanded ended
30.09.2019| 30.06.2019 | 30.09.2018] 30.09.2019| 30.09.2018 | 31.03.2019
Unaudited| Audited | Unaudited | Unaudited| Unaudited Audited
1| Segment Revenue
a Sugar 9,946 9,598 4,482 19,544 22,012 38,111
b Distillery 1,539 1,397 1,309 2,936 2,762 4,621
c Power 260 650 89 910 1177 6,815
Total 11,745 11,645 5,880 23,390 25,951 49,547 |
Less: Inter Segment Revenue 870 1,559 430 2,429 2,046 10,541
Net Segment Revenue 10,875 10,086 5,450 20,961 23,905 39,006
2| Segment results
Profit/(Loss) before tax and finance costs
a Sugar 658 904 403 1,562 1,508 2,875
b Distillery 168 193 147 361 378 83
c Power 140 (43) (155) 97 (149) 1,018
d | Others - (43) - (43) - (10
Total 966 1,011 395 1,977 1,737 3,966
Less:(i) Finance costs 431 587 65 1,018 270 762
(i) Other unallocable expenditure net off - - - = = =
Add:(iii) Un-allocable income - - = - = =
Profit/(loss) before tax 535 424 330 959 1,467 3,204
3| (Segment Assets)
a Sugar 34,718 39,729 13,958 34,718 13,958 39,084
b Distillery 5,817 5,166 4,997 5,817 4,997 5,071
c Power 3,197 3,233 2,506 3,197 2,506 4,417
d Others 3,178 1,466 - 3,178 = 770
Total 46,910 49,594 21,461 46,910 21,461 49,342 ]
4| (Segment Liabilities)
a Sugar 27,399 31,861 10,833 27,399 10,833 31,896
b Distillery 672 409 418 672 418 485
c Power 20 48 846 20 846 24
d Others 1,126 39 - 1,126 - -
e Unallocable 214 116 8 214 8 36
Total 29,431 32,473 12,105 29,431 12,105 32,441
Statement of Assets and Liabilities
Rs. In Lacs
As at As at
Sl 30.09.2019 31.03.2019
no. Particulars Audited Audited
A |ASSETS
1.|Non-current assets
(a) Property, plant and equipment 15,926 15,825
(b) Capital work in progress 1,808 708
(c) Intangible assets 3 4
(d) Financial assets
(i) Loan 366
(ii) Investments 628 627
(ii) Other financial assets
(e) Deferred tax assets (net) -
() Non-current tax assets (net) 118 99
(g) Other non-current assets 742 215
Sub-total Non-Current Assets 19,225 17,844
2.[Current assets
(a) Inventories 18,370 26,598
(b) Financial assets
(i) Investment 1 94
(ii) Trade and other receivables 1,843 2,750
(iii) Cash and cash equivalents 837 331
(iv) Bank balances other than cash and cash equivalen 1,667 678
(v) Other financial assets 2,173 4
(c) Current Tax Assels (net)
(d) Other Current assets 2,794 1,044
Sub-total Current Asscts 27,685 31,499
TOTAL ASSETS 46,910 49,343



B |E
1.|E

S

2.|L

(

QUITY AND LIABILITIES
quity

(a) Equily Share capital
(b) Other equity

ub-total - Equity

iabilities

Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (net)

(d) Other non-current liabilities
Sub total-Non-Current Liabilities

Current liabilities

a) Financial liabilities
(i) Borrowings
(ii) Trade and other payables
(iif} Other financial liabilities

(b) Other current liabilities
(c) Provisions
Sub total-Current Liabilities

TOTAL EQUITY AND LIABILITIES

1,840 1,840
15,638 15,062
17,478 16,902

4,999 3,589

22 26
495 497
214 36
647 585

6,377 4,733
15,430 6,470

3,101 18,522

3,747 1,726

762 950

15 40

23,055 27,708
46,910 49,343

Consolidated cash flow statement

r Period ended Period ended
5.No| Particulars 30.09.2019 30.09.2018
A. |Cash Flow from operating activities
Net Profit/(Loss) before tax and exceptional items 959 1,467
Adjustment to reconcile profit before exceptional items
and extraoridinary items and tax to net cash flow
provided by operating activities:
Depreciation and amortisation expense 712 606
Finance costs 1,018 270
Transfer to storage fund for molasses 2 1
Interest income (17) (42)
Net gain on foreign currency transactions and
translations (9) -
Loss/(profit) on sale of fixed assets /Investment 1
Remeasurement of defined benefit obligation (16) 1,691 29 864
Operating Profit before working capital changes 2,650 2,331
Adjustment to reconcile operating profit to cash flow
provided by change in working capital
(Increase)/Decrease in trade and other receivables (2,243) (318)
(Increase) / Decrease in inventories 8,228 14,922
{Increase) / Decrease in Current & Non current Assets (2,275) (2,207)
(Increase) / Decrease in Loan 366 (22)
Increase / (Decrease) in trade payables & Others (15,420) (3,092)
Increase / (Decrease) in Other Financial Liabilities 267 3
Increase / (Decrease) in other current Liabilities (188) (25)
Increase / (Decrease) in Provisions (27) (15)
11,292
Cash Generated from Operations ((8 642; 12’:-(’);
Tax expense '210 '1 75
Cash flow before exceptional and extraoridinary
items
. 8,8
Exceptional items ( _52) gl
Net Cash generated From Operating Activities (A) (8,852) 11.430
)
gg/
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. |Cash Flow from investing activities . _
Addition to property, plant and equipment (including

capital work in progress) (1,916) (130)

Sale of property, plant and equipment 2 -

Purchase of shares of subsidiary and others - (3,411)

Proceed from sale of investment 92 -

Interest income received 17 42

Net Cash used in Investing Activities (B) (1,805) (3,499)
. |Cash Flow From Financing activities

Proceeds of long term borrowings 3,570 -

Repayments of long term borrowings (318) (2,285)

Proceeds/(Repayments) of short term borrowings 8,960 (5,743)

Finance cost paid (1,049) {265)

Net Cash From Financing Activities (C) 11,163 (8,293)

Net increase in Cash & Cash Equivalents (A+B+C) 506 (362)

Cash and cash equivalents at the beginning of the
. |\period 331 1,066
. |Cash and cash equivalents at the end of the period 837 704

Notes:

The above consolidated unaudited financial results have been reviewed and recommended for adoption by Audit Committee and

approved by the Board of Directors at the meetings held on November 07, 2019. The statutory auditor has carried out a limited review of
the above financial results.

The above financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS') referred to in the Companies
{Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013.

The Company has two subsidiaries namely, Sonar Casting Ltd. and K M Spirits and Allied Industries Ltd. and existed from quarter
ended on 31st March, 2019.

Sugar being seasonal industry, the performance of the Company varies from quarter to quarter.

In respect of Minimum Indicative Export Quota (MIEQ) allocated to the company during 2018-19, the company has completed export
through Merchant Exporter. The receivable assistance and reimbursement of export expenses amounting to Rs.1895 lakhs has been
included in the "Revenue from Operations".
In respect of MIEQ allocated to the com
been included under "Other Expenses"”.

The Company has adopted Ind AS 116 "Leases" in respect of lease contracts existing as on April 01, 2019 and entered thereafter. The
adoption of this standard did not have any material impact on the financial results of the Company.

Previous period figures have been regrouped /rearranged, wherever considered necessary,
period.

pany during 2018-19, the the expenses incurred for export amounting to Rs.1575 lakhs has

to make them comparable with the current

Place: Lucknow
Date: 07.11.2019
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Independent Auditor’s Review Report on unaudited consolidated yuarterly financial results of K.
M. Sugar Mills Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclesure
Requirements) Regulation, 2015, as umended

e —

To,
The Board of Directors of K. M, Sugar Mills Limited

. We have reviewed the accempanying statement of unaudited consolidated financial results of K.
M. Sugar Mills Limited (the ‘Parent’) and its subsidiaries {the Parent and its subsidiaries together
referred to as the *Group®), and its share o pet profit alter tax und total comprehensive income for
the quarter and six months ended on September 30, 2019 ¢the Starement’), attached herewith,
being submitted by the Parent pursuan: to the requitenients of Regulation 33 of the SEB] (Listing
Obligations and Disciosure Requirements) Regulazon, 2015 as ameanded (the *Regulation’), read

with SEB! Cireular No. CIR/CED/CMI 14472019 dated March 24, 2019 (the *Circular’).

2. This statement, which is the respensibility of the Parent’s Managemnent and has been approved by
the Parents Board of Direclors, has been prepared i accordance with the recognition and
measurement principles iaid down in the fndian Acvounting Standard 34 “Interim Financial
Reporting™ (‘Ind AS 34") prescribed w/s 132 of the Companies Act, 2013, and other accounting
principles generaily accepted in India. Our respensibiiny is to issue & report on the Statement
bascd on our review,

3. We conducted our review of the Statement it acvordance with the Standard on Review
Engagements (SRE)} 2410 “Review of Interim Frnancial fuformation Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of Interim Financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting maiters. zrd applying aralytical and other review
procedures. A review is substannaily less in seope than an audit conducted in accordance with the
sundards on Auditing and consequently. dovs ot enables us to obiain assurance that we would
becorme awarc of all significant matters that might be dentificd i an audit.  Accordingly, we do
not express an audil opinion.

We also performed  pocedures  n avcerdance with the  SER] Circular  No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 jssued by the Securities and Exchange Bouard of
India under Regulation 33(8) of the Reguiations, 1o the exiem applicable,

4. The Statement includes results of the felowing entitics:

Serial | Name of the Entiy 1 Relationship ) -
No. “

i. | K. M. Sugar Mills Limited _ - Parent Company
2. | Sonar Casting Limited | Subsichary
. e : TR T e
L. 3K M Spirits & Allied Industrics Limited ' Subsidiary

[&

3. Based on our review conducted and procedure perfonmed as stated in Paragraph 3 above and
based on the considerations of the review repotls of other aaditors referred 1o in Paragraph 6
b‘:cluw. nothing h:xsvcnme W our atient:on that causes s to helieve that (he accompanying
Statement, prepared in accordunce with he fecognition angd imeasurement principles laid down in

the atoresaid Jndian Accounting Standards and other accountng principles venerallv accepted in

G &
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India, has not disclosed the information required 1o be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015, as amended,
including the manner in which it is to he disclosed. or that it contains any material misstaterent,

6. We did not review the interim financial result af bwo Indian Subsidiaries included in the
consolidated unaudited financial results. whose tesults vefleet 1otal assets of Rs.3178 lakhs as af
September 30, 2019 and 1012} revenue of Ms. Nil and Rs. Nil, womal net loss after tax of Rs.1 lakhs
and Rs. 43 lakhs, total comprehensive weome of Rs, (1) lakhs and Rs {43) lakhs for the quarter
ended September 30, 2019 and fur the period from Apnil 01, 2019 10 September 30, 2019 and cash
flow of Rs.18S iakhs for the perad from April 01, 2019 10 September 30, 2019 as considered in

the consoiidated unavdited financial results. Thesz interim finzrcial results have been reviewed by
cther auditors whose reports have heen furnished to us by the management and our conclusion on
the consolidated financial statetents, in so fur as it relates o the amounts and disclosures
weluded in respeet of these subsidiaries. arc based soiely on report of other auditors and the
procedure performed by us as stated paragrash 3 abowve

Our conciusion on the statement is not modified i respect of'the above matters.
For Agiwal & Associates

Chartered Accountanis
Finm’'s Registration Number: 00018 1IN
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UDIN: 19080475AAAARBKE9]
Place: Lucknow
Datc: Movember 07, 2019

R o G . : ap Bag elhi- 110007 (INDIA)
i oo )" D-68A, Upper Ground Floor, Rana Pratap Bagh, Del
e b R g i i g i

Scanned with CamScanner



