K. M. SUGAR MILLS LIMITED
Regd. Office:11, Moti Bhawan, Collectorganj, Kanpur-208 001 {U.F.)
CIN No:L15421UP1971 PLC003492
email: kmsugar@gmail.com, website: www kmsugar.com
Phone: Regd, office: 0512-2310762, Branch office; 1522-4079561

Extract of Standalone and Consolidated Unaudited Financial Results for the Quarter and half year ended September 30, 2020

(Bs. in lakhs, except per share data)

Standalone Consolidated
4B Particulars Quarter | Six months| (Juarter Quarter |Six mont Quarter
Nao. ended ended ended ended ended ended
30.09.2020 | 30.09.2020 | 30.09.2019 | 30.09.2020 | 30.09.2020 | 30.09.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Unaudited
1{Total income from operabions 14,237 31,782 10,668 14,237 31,742 10,668
5| Net Profit/ (Loss} for the period (before tax & exceptional 652 2,002 535 652 2,062 335
items)
5| et Profit/ {Loss) for the period before tax (after 652 2,062 535 652 2,062 535
_|exceptional items)
4 Met Profit/ (Loss) for the period after tax {after B3 1.590 355 b3 1,590 354
exceptional items)
Total Comprehensive Income for the period iCumprLlaing 653 1,583 357 653 1,583 356
5|Profit/ {Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
6 Equity share capital 18400 1,840 1,840 1,840 1,840 1,840
8] Earnings Per Share {of Rs.2/ - each) (not annualised)
a) Basic 0.72 1.73 {134 Q.72 1.73 0,28
1) Diluted 0.72 173 0,39 072 173 0.38
Motes:

The above is an extract of the detailed format of Quarterly Financial Results for the quarter ended September 30, 2019, filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The Full format of the
Quarterly Financial Results are available on the Stock Exchanges websites (www.nseindia.com) and {www bseindia.com) and the
Company's website (www kmsugar.com).

The financial results of the Company has been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies {Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016 and other accounting principles generally accepted in India.

Sugar being seasonal industry, the performance of the Company varies fromquarter to quarter and the results for the quarter as such
may noet representative of the annual performance of the Company.

By the order of the Board
5 Lid,

Jhunjhunwala
ing Director

Place: Lucknow
[Date: 10.11.2020




K.M.SUGAR MILLS LIMITED
Regd. Office;11. Moti Bhawan, Collectorganj, Kanpur-208 001 {(LLP.}
CIN No L1542 UP187 1PLC 003452

Statement of Standalone unaudited Financial Results for the quarter ended 30/02/2020

Rs. in lakhs
Sl Particulars Year
Ne. : Quarter ended Six months ended e
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020| 30.09.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1|Incoma
a) Revenue from operations 14,063 17 464 10,438 31,537 20,524 53,135
i) Other income 174 &1 230 255 513 1,059
Total income 14,237 17,645 10,668 31,782 21,037 54,194
2| Expenses
a) Costof material consurmad 47 B.O78 12 B, 126 4 7az 37758
b) Purchase of stock-in-trade B4T G54 32 1,301 1,267 1,665
c) Ghanges in inventories of finished goeds and work in
progress 10,847 5,138 5,810 16,785 8,284 (78}
d) Employees benefit expense a4 312 305 GG 623 1,351
&) Finance cost AHE 301 431 TBS 1.018 1,786
f} Depreciation and amortisation expense 349 374 355 723 708 1,491
g) Ciher expenses 1,083 1,278 2,181 2.361 3,333 7AZ0
Total expenses 13,665 16,135 10,133 29,720 20,035 51,393
3 ProfitiLoss) before exceptional tems and tax (1-2) 662 1,410 535 2,062 1,002 2,801
4| Excaptional items - - . - - -
5| ProfitLoss) belore tax (3-4) [TH] 1,410 535 2,062 1,002 2,801
G| Tax axpense
Current tax 121 258 g2 T 150 5156
Defermad lax [132) 227 58 85 184 443
Total Tax Expense {11} 483 180 472 aT4 958
7 |Profiti{Loss) after tax (5-8) 663 a7 355 1,550 628 1,843
8{Other comprehensive income (OCH)
(0] Mems that will nol be classified to profit or loss {14) [ 2 {5} (16} {18
{ll} Income tax redating to ems that will not be
raclassifed to poofit or loss 4 {2} . 2 & g
Total other comprehensive income {10} 3 2 (7} (10} {10}
9i{Total comprehensive income (7T+8) 653 230 35T 1,583 G618 1,833
10| Paid up equity share capital
(Face value of the share |s Rs 2 each) 1,840 1.840 1,840 1.840 1,840 1,840
11| 0ther Equity 16,890
12} Eamnings Per Share {before and after extraordinary
iterns) (of Rs.2i- each) (not annualsed)
a) Basic Q.72 1.01 .38 1.73 0,68 200
b} Diluted Q.72 1.01 0.38 173 0.68 2.00

d




Unaudited Standalone Segment Wise Revenue, Resulls, Assets and Liabilities

Rs. in lakhs
5l Particulars - Yaar
e Quarter ended Six moenths ended sesod
30.09.2020 | 30.06.2020 [ 30.09.2049| 30.09.2020 30.09@9‘!5 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1] Segment Revenue
a Sugar 13,268 17,220 B,508 30,518 19,107 53,161
b Distillery 1,353 1,440 1,539 2,783 2,835 4 928
C Power 41 2842 280 983 210 4. 738
Total Segment Revenue 14,692 19,602 11,308 34,294 22,953 62,825 |
Less. Inter Segmant Revenue G628 2,138 B0 2787 2428 8,600
Revenue from operations 14,063 17,4684 10,438 31,827 20,524 53,135
2| Segment results
Profit/{Loss) before tax and finance costs
a Sugar 1,011 1,405 B&58 2,418 1.562 4,088
B Distilery 214 2758 168 480 341 276
e Power (BE) bl 140 {55) ar 224
Tolal 1,140 1,711 o511 2851 2,020 4 587
Less.{i) Finance costs 488 30 431 TG 1,018 1,785
(i} Sther unaliocable expanditure net aff - - - - - -
Ada{ill) Un-allocable incame - - . - . -
Profitfloss) bafore tax B52 1.410 535 2,062 1.002 280
3| (Segment Assets)
a Sugar 27,9680 38,682 36,818 27,860 A6.818 43 805
b Distellary 6885 5,870 5822 5,890 5822 5,581
[ Power 2,783 3,899 3,197 2763 3187 3,522
d Unallocatla - N = - = -
Total 36 622 48,251 45 837 36,622 45 BT 52,688 |
4| (Segment Liabilities)
a Sugar 16,142 27,289 27,3849 156,142 27,3948 32,849
b Lhizbilary 588 582 672 586 BT2 g28
L+ Povwer 16 1M 20 18 20 10
d Unallocakde 583 588 214 563 214 470
Tedal 16,307 28,590 28,305 16,307 28,305 33,958
Statement of Unaudited Standalone Assets and Liabilities
Rs. in lakhs
As at As al
5l 30.09.2020 | 31.03.2020
no. Particulars Audited Audited
A |ASSETS
1.|Mon-current assets
(a) Propery, plant and equipmeant 15419 16,037
(b} Capatal work in progress 506 38
{c) Intangible assets 1 1
{d) Financial assels
{i) Loan 378 380
{ii} Invesiments 2,454 2743
{il) Cdber financial assets 244 223
(e} Deferred tax assels (net) - £
{f) Non-current tax asseis (net) 58 128
19) Ciher non-current assets 325 47
Sub-total Non-Current Assets 19,425 19,595
2. (Current assets
(&) Inveniories 10,8950 28772
(B} Financial assets
(i} Ivesiment 2 2
(i} Trade and ather receivables 1,478 2,078
(i) Cash and cash equivalents 1,431 w2
(v} Bank balances ofher than cash and cash equivalent B0 Ta
{v) Cher financial assels 2,398 2,810
{c) Other Current asssts BIT 880
Sub-total Current Assets 17,197 33,093
TOTA_E ASSETS 36,622 52 688



L

EQUITY AND LIABILITIES
.| Equity

(a) Equity Share capital
(b} Other equity

Sub-total - Equity

Liabilities
Nen-current liabllities
{a) Financial liabilities
{i) Borrowings
{ii} ther financial tiabilities
(B} Prowvisions
{c) Deferred tax liabiities (net)
(d) Cther non-current liabilities
Sub total-Non-Current Liabilities

Current liabilities
(&) Financial Kabilities
(i} Borrowings
{ii) Trade and ather payables
() Cher financial liabilities
(b1 Cher current lisbifties
() Provisions
Sub total-Current Liabilities

TOTAL EQUITY AND LIABILITIES

1,840 1,840
18,475 16,890
20,315 18,730

4,510 4,410

63 198

a71 488

563 470

| 413 485

8,020 B,051

1,550 10,473

4373 11,818

3,600 3,702

735 1,745

a 87

10,267 27 807
36,622 52,688 |

Standalone cash flow statement

|1

Six months ended Sl months ended
Particulars 30.09.2020 30.08.2019
. |Cash Flow from operating activities

Met ProfitiLoss) before tax and exceptional items 2,062 1,002
Adjustment fo reconcile profit befare exceplional items
and extraardinary items and tax to net cash flow
provided by operating activities
Depreciation and amortisation expense 723 Toa
Finance costs T89 1,018
Transfer to storage fund for molasses 2 2
Balance written off 5 .
Interest income 1) (17}
Met gain on foreign currency fransactions and
translations {1} ()
Lossi{profit) on sale of fixed assets fnvestment - 1
Remeasurement of defined benefit chligation {9) 1,501 (16} 1,688
Operating Profit before working capital changes 3,563 2,690
Adjustment to reconcie operating profit fo cash fiow
provided by change in working capital
{Increass)/Decreasa in trade and ather receivables 800 (2.243)
(Increass) / Decreasa in invenloras 15,782 B.228
(Increase) { Decrease in Current & Non currant Assets [144) {1,240)
{Increase) | Decrease in financial asseat G42 356
Increase ! {Decrease) in rade payables & Othars (7,543) (15.420)
Increase / (Dwcrease) in Other Financial Liabilites (248) 146
Increase ! (Decrease) in ather current Liabilites [1.086) {192)
Increase ( (Decrease) in Provisions (55} {27)

7,850 (10,382)

S Lk

Cash Generated from Operations 11,513 (7.692)
Tax expenss 306 210
Cash flow bafore excoptional and extraoridinary
items 11,207 (7,802
Exceptional items - -
Met Cash generated From Operating Activities (A) 11,207 {7.902)




. |Cash Flow from investing activities
Addition to property, plant and equipment {including

capital wark in progress) (575) (725)

Sale of property, plant and equipment . 2

Invesiment in equity and olber {Ned) 18 {1,325)

Praceed from sale of investmant 52

Interest income received 11 17

Net Cash used in Investing Activities (B) [545) {1,939)
. |Cash Flow From Financing activities

Procesds of long term barrowings 1812 3570

Repayments of long term borrowings (1,502) {318}

Proceeds/| Repayments) of short term borowings {8.923) 7952

Finance cost paid (789 (1.043)

Net Cash From Financing Activities (C) [9,602) 10,162

Met increase in Cash & Cash Equivalents (A+B+C) 1,059 KFI]
. |Gash and cash equivalents at the beginning of the pericd T2 303
- [Cash and cash equivalents at the end of the pariod 1,431 B24

Motes:

approved by the Board of Directors at the meetings hedd on Navember 10, 2020, The siatuory auditor has carried out a limited review
of the above financial resyis

The above financial results have been prepared in accordance with Indian Accounting Standard ('Ind A5 refarred 1o in the Companies
tindian Accounting Standard) Rules, 2015 prascribed under Section 133 of the Companies Act 2013

Sugar being seasonal industry, the perfformance of the Company varies from quarter fo quarter and the resufts for the quarter as such
may not representative of the annual perfarmance of the Company.

Financial assistance recelvable from Central Goavernment In respect of export made under Maximum Admissible Expart Quantity
IMAEQ) allotted o the company has been accounted for under "Other operating revenue” amaunting to Rs.60 lakhs during the quarter
ended 30t June, 2020 and Rs 560 lakhs during six months ended 30tk September, 2020 and Rs 2342 jakhs during the year ended
3st March, 2020

Cansequent 1o the oulbreak of Cowvid 19, the Company has considered internal and external information while finalizing varigus
estmates and making assumptans 1o is financial statements including the carmying value of various current and non-current assaets
and na material impact on financial resyils are expected 0 anse. The actual impact of global health pandemic Is dependent upon fulure
development including policies and measures announced by the Govemment The Company will confinue to clogely monitor the
varatans in the circumstances and the same will be taken into consideration when il crysializes.

accuemulated Minimum Alternate Tax (MAT) credit is substantially exhausted and thereafter to opt for new tax regime, Accordingly,
deferred tax liabllities has been remeasured and therby charge on account of this for the quarter and six manth ended 20th September,
2020 is lower Dy Rs,340 lakhs.

Previous period figures have been regrouped /rearranged, wherever considersd reCcessary, 1o make them comparable with the current
period.

Place: Lucknow
DCrate; 10.11.2020
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K.M.SUGAR MILLS LIMITED

Regd. Office: 11, Moti Bhawan, Collectorgan], Kanpur-208 001 (UP.)
CIN Mo :L15421UP187 1PLCO03492

Statement of Consolidated unaudited Financlal Results for the quarter ended 30/09/2020

Rs. in lakhs
ﬁ:_ Particulars Quarter ended Six months ended ;?:d
30.09.2020| 30.06.2020 | 30.09.2019| 30.09.2020] 30.09.2019 | 31.03,2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1/Income
@) Revenue from operations 14,063 17,464 10,438 31,527 20,524 53,135
k) Cther income 174 &1 230 255 513 1,069
Total income 14,237 17,545 10,668 31,782 21,037 54,194
2 |Expenses
a) Cost of material consumed a7y 8.078 19 B,125 4.782 37,758
b} Purchase of slock-in-trade 647 G54 3z 1,301 1,287 1,665
c} Chanrges in inventories of finished goods and work in
progress 10,647 5138 6.810 15,785 8,264 {77}
dj Employees benefit expense 324 32 301 636 630 1,361
&) Finance cost 488 301 431 k] 1,018 1,787
f} Depreciation and amorisation expense 349 374 358 723 712 1,497
g) Other expenses 1,083 1,278 2,182 2,361 3.366 7470
Total expenses 13,585 16,135 10,133 28,720 20,078 51,461
3| Profit/(Loss) before exceptional items and tax {1-2) 652 1,410 535 2,062 859 2,733
4 |Exceptional llams - - - . - -
5| Profiti{Loss) before tax (3-4) 652 1,410 535 2,062 959 2,733
G| Tax expense
Current tax 121 256 &2 377 180 515
Deferred tax (132} 227 EE] 85 184 443
Total Tax Expense (11} 483 181 472 74 958
7|Profiti{Loss) after tax (5-6) 663 927 354 1,590 585 1,775
8| Other comprehensive income (OCT)
i) _ltems that will not be classified to profit or loss [14) 5 2 {9) (16) 119)
{ii} Income tax relating to items that will not be
reclassified to profit or loss 4 (2 - 2 & )
Total other comprehensive income (10} 3 F] {7 {10) {10)
9| Total comprehensive income (7+8) 653 830 356 1,583 575 1,765
10{Paid up equity share capital
{Face value of the share is Rs. 2 each) 1.840 1,840 1,840 1,840 1,840 1,840
11| Other Equity 16,812
12|Eamings Per Share (before and after extraordinary
iterns} (of Rs.2/- each) (not annualised)
a) Basic 0.72 1.0 0.38 1.73 0.64 1.93
b Diluted 0.72 1.01 0.38 1.73 0.64 1.93

1D



Unaudited ConsolidatedSegment Wise Revenue, Results, Assets and Liabilities

Rs. in lakhs
5l Particulars Year
No. Quarter ended Six months ended intded
30.08.2020| 30.05.2020 | 30.09.2019] 30.00.2020 30.09.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1| Segment Revenue
a Sugar 13,298 17,220 & 509 30,518 19,107 53,161
b Diistillery 1353 1,440 1,539 2.793 2,938 4926
C Power 41 842 260 983 210 4,738
Total Segment Revenue 14,692 19,602 11,308 34,294 22,953 62,825 |
Less: Inter Segment Revenue 629 2,138 870 2,767 2429 9,690
Revenue from operations 14,063 17.464 10,438 3,527 20,524 53.135
2| Segment results
Profit{Loss) before tax and finance costs
a Sugar 1,011 1,405 G656 2418 1.562 4,088
b Distilleny 214 275 158 489 361 275
c Power (BE) 3 140 {55) a7 224
d Others - - - - (43) (67)
Total 1,140 1,711 9656 2,851 1,877 4,520
Less:(i) Finance costs 488 an 431 TS 1,018 1,787
{if} Other unallocable expenditure net off - - - - - -
Ade(iii) Un-allocable incoma - - - - - -
Profit/{loss) before tax 652 1410 535 2,062 859 2,733
3| (Segment Assets)
a Sugar 27,560 38682 34,718 27,960 34,718 41,505
b Distillery 5,899 5,865 5817 5 899 5817 5,556
C Power 2,763 3,699 3197 2,763 3197 3,522
d Others 5 5 3178 5 3,178 2,027
Total 36,627 48,251 46,910 36 627 46,910 52,610 |
4| (Segment Liabilities)
a Sugar 15,142 27,285 27,389 15,142 27,359 32 845
b Distillery 586 592 672 586 672 629
[, Power 15 11 20 16 20 10
d Others - - 1,126 - 1,126 -
d Unallocable 563 598 214 553 214 470
Taotal 16,307 28,580 29,431 16,307 29,431 33,958
Statement of Unaudited Consolidated Assets and Liabilities
Rs. in lakhs
As at As at
sl 30.09.2020 | 31.03.2020
no. Particulars Audited Audited
A [ASBETS
1.|Nen-current assets
(a) Property, plant and equipment 15418 16,624
(b) Capital work in progress 506 2474
{c) Infangible assets 1 1
id) Financial assets
(i) Loan are 380
{1} Investments 2,494 638
(i) Other financial assals 244 224
(e} Deferred tax assets (net) - -
if) Non-current tax assets (net) 58 128
{9} Other non-current assets 325 47 |
Sub-total Non-Current Assets 19,425 20,516
2.|Current assets
{a) Inventaries 10,860 26,772
(b} Financial assets
(i} Investment 2 2
(i) Trede and other receivables 1478 2,079
(i) Cash and cash equivalents 1,431 arz
{iv) Bank balances other than cash and cash equivalent 65 183
[v) Other financial assets 2,398 2810
(c) Other Current assets 837 2,486
Sub-total Current Assats 17,202 34,704
TOTAL ASSETS 36,627 55,220

1Y



EQUITY AND LIABILITIES

.|Equity
{a) Equity Share capital 1,840 1.840
(b) Other equity 18,480 16,812
Sub-total - Equity 20,320 18,652
.{Liabilities

MNon-current liabilities
(a) Financial iabilities

{1 Bomowings 4,510 7,008

(il} Other financial liabilities 63 1498
{b) Prowvisions 471 488
(c) Deferred tax liabilities (net) B63 470
() Other non-current liabilities 413 485
Sub total-Non-Current Liabilities 6,020 8,650
Current liabilities
{a) Financial labilities

(i) Borrowings 1,550 10,473

{ii} Trade and other payables 4373 11,922

(i) Other financial kabilities 3,600 3,702
(b} Other current liabilities 735 1,754
{c) Provisions 249 67
Sub total-Current Liabilities 10,287 27,918
TOTAL EQUITY AND LIABILITIES 36,627 55,220

Consolidated cash flow statement

e

Six months ended

Six months ended

Particulars 30.09.2020 30.09.2019
A. |Cash Flow from operating activities
Met Profit/|Loss) before tax and exceptional items 2,062 959
Adjustment to reconcile profit before exceptional items
and extracridinary items and tax to net cash flow
provided by operating activities:
Depreciation and amortisation expense 723 712
Finance costs TEQ 1,018
Transfer to storage fund for molasses 2z 2
Balance written off &
Interest income 11) (17}
Met gain on foreign currency transactions and
translations {1} {9)
Loss/(profit) on sale of fixed assels /nvestment - 1
Remeasurement of defined benefit obligation (9) 1,501 (18) 1,681
Operating Profit before working capital changes 3,563 2,650
Adiustment to reconcile cperating profif o cash fow
provided by change in working capital
{Increase)/Decrease in rade and other receivables G600 {2.243)
(increase) ! Decrease in inventories 15,782 8,228
{Increase) / Decrease in Current & Non current Assets (148) (2,275)
{increasze) ! Decrease in financial asset 642 366
Increase § (Decrease) in trade payables & Others (7.543) (15.420)
Increase ! (Decrease) in Other Financial Liabilities [248) 267
Increase / (Decrease) in other current Liabilities {1,086) {188)
Increase / (Decrease) in Provisions [55) {27)
7,945 (11,292)
Cash Generated from Operations 11,508 (8,642)
Tax expense 306 210
Cash flow before exceptional and extraoridinary
items 11,202 (8,852)
Exceptional items - -
Met Cash generated From Operating Activities (A) 11,202 (8,852)




. |Gash Flow From Financing activities

. |Cash Flow from investing activities

Addition to property, plant and equipment {including
capital work in progress) (575 (1,916)
Sale of property, plant and equipment . 2
Investment in equity and other (Net) 23 -
Proceed from sale of invesiment 9z
Interest income received 11 17
Net Cash used in Investing Activities (B) (541) (1,805)

Proceeds of lang term borrowings 1612 3,570
Repayments of long term borrowings {1.502) (318)
Proceeds/{Repayments) of short term borrowings {8.923) 8,980
Finance cost paid (7839) (1,049}
Net Cash From Financing Activities (C) (9,602) 11,163
Net increase in Cash & Cash Equivalents (A+B+C) 1,059 506
Cash and cash equivalents at the beginning of the
. | period 372 331
. |Cash and cash equivalents at the end of the period 143 B37

Motes:

The above consolidated unaudited financial results have been reviewed and recommended for adoption by Audit Committea and
approved by the Board of Directors at the meetings held on November 10, 2020, The statutory auditor has carried out a limited review of
the above financial results,

The above financial results have been prepared in accordance with Indian Acceunting Standard ('ind AS') referred to in the Companies
{Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013

The Company had two subsidiaries namely. Sonar Casting Ltd, and K M Spirits and Allied Industries Ltd. Sonar Casting Limited has
ceased to be subsidiary w.e.l, 268 12.2019 hence the financial statements of Sonar Casting Limited till the period ended 25.12 2019 has
been considered for consolidation,

Sugar being seasonal industry, the pedarmance of the Company varies from guarter to quarter and the results for the guarter s such
may nol representative of the annual performance of the Company

Financial assistance receivable from Central Government in respect of exporl made under Maximum Admissible Export Quantity (MAEQ)
aliclted to the company has been accounted for under "Other operating revenue” amounting fo Rs.69 lakhs during the quarter ended
30th June, 2020 and Rs.560 lakhs during six months ended 30th September, 2020 and Rs.2342 lakhs during the year ended 31st March,
2020,

Consequent to the outbreak of Covid 19, the Company has considered internal and external infermation while finalising various estimales
and making assumptions to its financial statements including the carrying value of various current and non-current assets and no material
impact on financial results are expected to arise. The actual impact of global health pandemic is dependent upon future development
including policies and measures annocunced by the Government. The Company will continue to closely monitor the variations in the
circumstances and the same will be taken into consideration when it crystalizes.
Pursuant to Taxation (Amendment) Ordinance 2019 (Ordinance), the domestic companies have option to pay corporate income tax @
22% plus applicable surcharge and cess (Mew Tax Rate) subject to certain conditions wef, financial year commencing from April 1,
2018 and thereafter. However, the company has opted to continue with the old tax structure till cerain deductions are available and
accumulated Minimum Alternate Tax (MAT) credit is substantially exhausted and thereafler to opt for new tax regime. Accordingly,
deferred tax liabilities has been remeasured and therby charge on gccount of this for the quarter and six month ended 30th Seplember,
2020 is lower by Rs, 340 lakhs.
Previous period figures have been regrouped /rearranged, wherever considerad necessary, to make them comparable with the current
perniod

By the order of the Board

Place: Lucknow
Date: 10.11.2020
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